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ARTICLES OF AMENDMENT
TO
ARTICLES OF ORGANIZATION
OF

HERITAGE FLORIDA PROPERTY HOLDINGS, LLC

1. The Name of the limited liability company is: Heritage Florida Property Holdings, LLC
(the “Company™).

2, The dats of filing of the Articles of Organization of the Company was December 30, 2013,
as amended by those cartain Articles of Amendment to Axticleg of Organization dated Janaury 2, 2014 and
as fiuther amended by those certain Articles of Amendment to Artlc[es of Organization dated July 18, 2014,
and assigned document number L13000178187.

3. The Company amends its Articles of O gamzuuon by amending Article V to clarify that
Cool-de-sao, LLC has limited rights as & Manager of tha Company Acoordingly, the fellowing is added to
the end of Article V of the Company’s Articles of Organizetion (as amended): " -
P €3
“Cool-de-Sac, LLC, in its capacity as a Manager, has the right to approve and vcﬁ.qn the=e
following actions and only the following actions: (i) any direct or indirect chinge in 3
awnerghip structure of the Company (except as permitted the Company’s O@atmg
Agreement a8 long as the obligations of the transferee are assumed by the ﬁ'ansfcr@‘;'{{u) o
any non-arm’s length transaction invalving the Company; (iif) any distribution or p ent
to any member or its affiliate by the Company other than certain tax distributions; (i r2\
refinancing which does not result in the Net Refinancing Proceeds (as defined ia-the
Company’s Operating Agreement) being paid to Cool-de-sac, LLC, Go Pesce, LLGR e
Alligood Pamily Trust and Brintie Tnvestments, LLC; (V) any sals, transfer, encurabignés
or other disposition of real property owned by the Company which does not result ifsthe
Net Sale Proceeds (as defined in the Compeny's Operating Agresment} being peid to Coal-
de-sac, LLC, Go Pesce, LLC, the Alligocd Family Trust and Briatie lovestments, LLC;
(vi) any purchase of real estate assets by the Company; (vii) any change in managers of the
Company; and (viii} any amendment 10 the foregoing.”
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4. Except ag amended hereby, the Auticles of Organization shall remain i fulll force and
effect. >
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These Articles of Amendment to the Articles of Organization were approved by the Mombers and
the Managers of the Company on January I, 2018. The numbex of votes cast in favor of this Amendment

wag sufficient for approval,

yo-

The undersigned, being the President of the Campan
af the Company.

Dated: " anwarry 11,2018

hereby submita this Amendmant on hehalf

By
Steven M. Ralys, Presidm’tﬂ
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