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ARTICLES OF ORGANIZATION FOR FLORIDA LIVITED LIABILITY COMPANY

ARTICLE. [ - Nampo;
- Tha name of the Limitsd Liabiility Company is:

FL -PTH 6, LEC .
(st omd Witk th words “Lirhed Lisbiiity Gompany, “LainC." or"LLCT)

ARTICLE II - Address:
The malling address and streat addmss of the princlpal office of the Limitéd Lisblllty Company ts:

Erincipal Offics Addresy Malling Addyesa:

14901 Quonim Drive : 14901 Quorum Drive :
Sulky 900 - Buite 900
Dallss, Teoas 75254 : N

Dalles, Texny 75254

ARTICLE III - Reglstered Agont, Reglstcred Office, & Registered Agent's Signature:
Repistorod Agent. Yon ot degignsta an lndlviduat oz another

{The Limited Lisbility Company canaot serva e by awn
businsas enlity with sn sctive Flordda reghnration.)

The name and the Florida street eddress of the roglstered agent are:

€T Corpomtion Sysiom. . e

g

Nenid

1200 South Pine Ialand Roud .
Florida stroet addreds (P.O. Box NO'T accoptuble)

13324

Plsntation PL
Clty, Slﬂln. and Zip

Having been nomad as regisiered agent and to accapt ssrvics of process for the above staied limited
lichility company at the place designated in iy cert{ficale, 1 heraly acoept the appolntment az
registered ageni and agree to act in thix capactly. 1 further agree (o comply with the provivions of
all statutes relating o the proper and complste performance of my dutles, and I am famlilar with
and aceept the obligations of my position as rogistarad agent as provided for in Chapter 508, F.S.,

Kimberly Baggeti
Aavizlant Secrotery
(CONTINUED)
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ARTICLE IV- Mauager(s) or Managing Membez(a):
The name and address of each Manager or Menaging Member is as follows:

Tifte; Namoqpd Address;

"MOR" = Managor

"MORM" = Managing Member

MGR Mavk,Bhpplro . R
$4901 Quarum Drive Bulte 900
Dallns, Taxus 75234

MGR Qulle . -
14901 Quorum Drive Bulte 900
Dallns, Texne 75254 _

(Use attechment If necossary)

ARTICLE V: Effuptive date, If other tham the dato of filing: . (OPTIONAL)
(If an offceilve date i Usted, the date oust bo specific and cannot be more than five husiness dnys

prior to or 50 days aiter the date of lling.) .

PLEASE SEB ADDITIONAL ARTICLES ATTACHED

BEQUIRKD SIGNATURE:

thovired represontative of & member,

Signature of « member or an

(In sacordmcy with sxotion S08.403(3), Florlda Statutes, tha sxecution of this document
conatiiutes un affirmetion under the penalties of parjiry thnt tho faots stated berein rre fruo.
1 #m aware thet any false Infbemation submiticd in a documont fo ke Deparintsat of Stato

ocnstfintes a thivd dogres folomy a8 providod for in 3.817.135, P 5.}

Tax Bayo Fundin member, By: Mork She
Typed or printcd name of signee

Diling Peez:
$125.00 Filtng Fee for Articiss of Orgaolzatios nod Duignation
of Reglatercd Ageat

$ 30.80 Cortifled Copy (Optiounl)
$ 8.0 Cartificats of Bintus (Oplional)

Page2of2
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ATTACHMENT
TO ARTICLES OF ORGANIZATION
OF
FL-¥TH 6, LLC
a Floridu limited liability company

This attachment is made to the Articles of Organization of FL ~ PTH 6, LLC (the

"Company") to add the following Articles:

ARTICLE V
The Company's business and purpose shall consist solely of the acquisition and

ownership of tax certificates representing Jiens on Florida real estato issued by Florida tax
collectors Cmm”) and activities incidental thereto (including, without limitation, the
execution and delivery of documents {including guarantics and secutity agreements) related to
indebtedness incurred by the Company or its affilintes or subsidisries and the performance of

obligations under such docurments).

ARTICLE V1
Notwithstanding any other provisions of these Articles and so long as thers is eny

effective UCC-1 ﬁnancilig statement filed in Floride naming the Company as & Debtor and
Caupital One, National Assoclation, a national banking mssociation (“CONA') as Secured Party,
without the consent of all members, the Company shell have no authority on behalf of the

Company to:
¢y Incur any debt, secured or unsecured, direct or contingent (inchiding guaranteeing
any obligation), other then obligations owed to CONA, except unsecmcd mdag

Werwerh.
S

and operational debt incurred with trade creditors in the ordinary couraa !of mrc__ ¥
R

business of owning Tax Certificates and activities incidental thersto Eln*mmlm ﬁm——

Nk o~ ‘

amounts pg are normal and reasonable under the circumstances, pmvitléddhst-o ﬁ“‘&
il

such debt is not evidenoed by a note end is paid when due and prowdeﬁ;:%jany—- %M' 3
S

ATTACHMENT TO ARTICLES OF ORGANIZATION . Pago 1
MHDocs 4492113_1 704414
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(1)
{iif)

{iv)

v

event the outstahding principal balance of such debt shall not cxceed at any one
time one percent (194) of the outstending obligations owed to CONA.

seek the dissolution or winding up, in whols or in part, of the.Company;

merge into or consolidate with any person or entity or dissolve, {crminate or
liquidate, in whole or in part, transfer or otherwias dispose of all or substantially
atl of its assets or change its legal structurs;

file a voluntary petition or otherwise Initiate proceedings to have the Compeny
adjudicated bankrupt or ingolvent, or consent to the institution of bankruptcy or
insolvency proceedings against the Compmny, or file a petition seeking or
consenting to reorganization or relief of the Company as debter under any
applicable federal or state law relating to bankruptey, insolvency, or other relief
for debtors with respect to the Company; or seek or consent to the appolntment of
any trustes, recelver, conservator, assignes, sequestrator, custodian, liguidator (or
other similar official) of ths Company or of ali or any substantial part of the
properties and assetz of the Company, or meke any general assignment for the
benefit of creditors of the Company, or admit In writing the inability of the
Company to pay its debts generally as they become due or declare or effect a
moratorlumn on the Company debt or teke any action in furtherance of any such
action; or ‘

amend, modify or alter Articles V, V1, VI, VHI, IX or X of these Asticles,

Netwithstending the foregoing and so long as there is any effective UCC-1 ﬁna;mmg‘d

siatement filed in Florida naming the Compa.uy as 5 Debtor and CONA as Secured P&rty, thc-—

. L~
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Company shall have no authority to take any action in paragraphs (i) through (iii) and (v) without

the writien congerit of CONA.

ARTICLE V11
All property owned by the Company shall be owned by the Company as an entity and,

insofar as permitted by applicable law, no membsr ghall have eny ownership interest in any
Company property in its individual neme or right, and each-member’s interest in the Comparny
ghall be pergonal property for all purposes.

ARTICLE vII

The Company has not and shall not, so long as there is any effective UCC-1 financing

statement filod in Florida naming the Company rs 8 Debtor and CONA as Secured Parly:

(@ acquire or own any materia) asset other than Tax Cerlificates;

(b}  fail lo proserve its existence ag en entity duly organized, velidly existing end in
good standing (if applicable) under Florida law, or without the prior written
consant of CONA, amend, modify, terminate or fail to corply with the provisions
of these Artlcles of Organization or the Company®s Operating Agreement;

own any subsidiary or make any investment in or acquire the obligations or

{0)
securities of any other person or entity without the consent of CONA;
(d) commingle its assets with the assets of any of its principal(s), affiliates, or of any
other person or entity or transfer any assots to any such puso.n or entity other than
distributions on account of equity interests in the Company permitted by the
_ documents executed by CONA and properly accounted for; = e
o=
I . =
{¢)  allow any person or ontity to pay its debts and liabilities (cxcf:pt fora guagn_:gr of‘é; Eﬁ
all or any portion of the obligations owed to CONA) or fail to pay its debfy' andi™  mrmen
G M e
liabilities solely from its own assets; ?,'}C”; i
o2 N
Al £ Fncm
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0

(e

)

®

fuil to meintain its records, books of account and bank accounts separate and apart
from those of the partners, members, principals and affiliates of the Company, the
affiliates of a parmer or member of the Company and any other porson or entity or
fail to prepare and maintain its own financial statementy in accordance with
generally mccepted accounting principles and susceptible to audit, or if such
financial statements aro consolidated fail to cause such financiel Hatemeats to
contain footnotes disclosing that the Tax Certificates are actually owned by the
Company; .
ente.r jmio any coniract or agreement with any partuer, member, principal or
affiliate of the Company or any guarantor of all or & portién of the obligations
owed to CONA or any partier, :;umber, prinoipal or affiliate thereof, excopt upon
terms and conditions that arc intrinsically fair and substantially similar to those
that would be available on an arms-length basis with third parties other than any
partner, member, principal or affiliate of the Company, as the case may be, any
guarantor or any partner, member, principal or affiliate thereof;
fail to correct any known misunderstandings regarding the separats identity of the
Company; '
hold itseif out to be responsible or pledge its assets or credit worthiness for the
debts of another person or entity or allow any person or entity to hold itself out to
be responsible or pledge its assets or credit worthiness for tho debts of the

- Company (except for a guarantor of all or any portion of the obligations owed to

CONA);

ATTACHMENT TC ARTICLES OF ORGANIZATION - yPage
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ATT.

\)

(k)

)|

(m)

(n)

(o)

®

TO ARTICLES OF CRGANIZATION ‘ R Pagls
™ pagl
IA% 3
Oy

make any loans or advances to any third party, including any partner, member,
principal or affiliate of the Company, ot any pariner, member, principal or
affliate thereof;

fall to file its own tex retums or to wse separabe coutracts, purchass orders,
stationery, invoices and chacks;

fail either to hold itself out to the public as & Jegal entity separate and distinct
from any other entity or person or to conduct its business solely in its own name

in order not (i) to mislead others s to the identity with which such other party is

- transacting business, or (ii) to suggest that the Company is responsible for the

débts of any third party (Including .any partner, member, pincipal or affiliate of
the Company or any partner, membér, principal or affiliate thereof);

fail to allocate fairly and reasonably among the Company and any third party
(including, without limitation, any guarantor) any overhead for common
employees, shared office space or other overhead and administrative expenses;
allow any person or entity to pay the salaries of its own employees or fail to
meaintein a sufficient number of employess for its contemplated busipess
operations;

fail to maintain adequate capital for the normal obligations reasonably foreseeable
in a business of its size and character and in light of its contemplated business

aperations;
share any common logo with or hold itself out as or be conzidered as a department

or division of (i) any partner, principal, member or affiliate of the Coniiﬁnny, ({ﬁ'

any affiliate of a partner, principal, member or affiliate of the Company;—or (ﬁi}
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any other person or ontity or allow eny person or entity to identify the Company

as a department or division of that person or entity; or

(3)] conceal sssets from any creditor, or enter into any transaction with the intent to

hinder, delay or defraud creditors of the Campany or the creditors of any other
person or entity, -
ARTICLE IX
The bankruptey, death, dissolution, liguidation, termination or adjudication of
incompetency of & member shall not cause the termination or dissolution of the Company and the
business of the Company shall continue, Upon any such occurrence, the trustes, recciver,
executor, administrator, committee, guardian or conservator of such member shail bave all the
rights of such member for the purpose of settling or managing its estete or property, subject to
satisfying conditions precedent to’ the admission of such sssignee as a substitute momber. The
transfer by such trustee, receiver, executor, administrator, committee, gua!d'ian or conservator of
any Company interest shalfl bo subject to all of the restrictions hercunder to which such transfer
would have been subject if such transfer had been made by such bankrupt, deceased, dissolved,
liquidated, ferminated or incompetent member.
ARTICLE X
Notwithstanding any provision hercof to the contrary, any indemnification cleim ngainst
the Company aﬁ'sing under these Articles, the Operating Agreement or the laws of Florida shall
be fully subordinate to any obligations of the Company owed to CONA, and shall only constitute
a ¢laim against the Company to tbe extent of, and ghall be patd by the Company only efter all

obligations owed to CONA are no Jonges ouistanding and have been discharged in full.
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