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ARTICLES OF ORGANIZATION FOR FLORIDA LIMITED LIABILITY COMPANY

ARTICLE I - Name;
The name of the Limited Liabillty Company is:

FL - PTH 4, LLC e ;

(Must ang with the wonky “Limited Lisblily Compeny, “L.L.C.M or“LLC)

ARTICLE II - Address:
The malling address and street address of the principal office of the Limited Liability Company Is:
Erlaginel Qffice Addvens; - Malling Addvess:

14801 Quorum Drivu 14901 Quorun Driva

_Buito 500 " Sulte 300

" Dading, Texay 75234 Dallas, Toxas 75254

ARTICLE IT1 - Reglstorcd Agent, nglnorcd Office, & Registered Agent's Signature:
(The Limited LLsbiity Company canout serva ux Hr ovn Ragtitred Agend. You mosl dexigoats e individes) or enother
boaingys eaifty with en ective Flodde rglstration.)

The name and the Plorida strect address of tho reglstered agont aro:

C T Corpomtion Bysiem
Name

1200 Sosuth Pioe Island Rond
Florida strest address (P.O. Box NOT meptahlv)

Plantation p 39324
City, Steto, and Zip

Having baen named ax registered agent and to acceps servica of provess for tha above stated limited
ltabtlity company at the place designated ins this cariificate, I hereby accepd the appoiniment a3
ragistared ageni and qgrea to aot in thix capactty. I further agres (o comply with the provisions of
all statutes relating to the proper and complete performanca of my duties, and I om fomtliar with
and aceept the obligations of my position as regisiered agent as provided for in Chapter 608, F.5..

(CONTINUED)
lfnpl of2
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ARTICLE IV- Manager(s) or Managing Momber(s):
The ntame and eddress of each Manager or Managing Momber b as follows:

Title: . :
ELiti-n H
"MGR" = Manager

"MQEM" = Managing Member

MGR . Mark Bhnp&o
' i 13901 Guorem Drivo Bulto 900
Daflas, Texas 75254 .
MGR Trey Gullodgo s
14901 Quonim Drive Sulte 00 S o
Dallog, Texas 75254 - .
(Uss ettectunont {f necossary)
ARTICLE V: Effective date, If other than the dato of ling: ) , (OPTIONAL}

(If an effective date Iy Ustod, the date must be specific end cannot be more than flve business days
prior to or 90 days after the date of flling.)

FLEASE SEE ADDITIONAL ARTICLBS ATTACHED
REQUIRTD SIGNATURRE:

Bignature of n member br o uthnr repreteniative of » member,

{la accorduncs with section S08.408(3), Ftnrlds swusu the excoution of this domument

ucmtlluws an affirmation under the praliics nrf:Uury that the Fsots stated hevoin aro trus.
om swere ihat any falss information subimitied In » dogunzont to the Depwrimant of Siats

mﬁmm nihind degree Molony as providod for [n e.817.155,F.8. )

Tax Bocg Two, mrembes, By; Muk
or name of signoe
Fltipg Feest
$123,00 l'lllng Faoe for Artleles of Ovgauleation ud Designation
Regiatered Agent

$ 30.00 cmmadcnpy (Oplionad
§ 800 Cortiticute of Sintus (Optlansl)
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ATTACHMENT
TO ARTICLES OF ORGANIZATION
OF
FL-PTH 4, LLC
a Florida limited Iiability company
This attachument is made to tho Articles of Organization of FL — PTH 4, LLC (the
“Company™) to add the following Artictes:

ARTICLE Y
The Company’s business and purpose shall consist solely of the acquisition and

ownership of tax certificates representing liens on Floride real estate issued by Florida tax
collectors (“Tax Certificates™ and activities incidental thereto (including, without limitation, the
execution and delivery of documenis (including guaranties and security agreements) related to
indebtedness Incurred by the Company or its affiliates or subsidiaries and the performance of
obligations under such documents), '

ARTICLE VI .
Notwithstanding any other provisions of these Articles and so long as thers is any

effective UCC-! financing sietement filed in Florida naming the Company as a Debtor and
Capitﬂ One, National Association, a national banking association (*CONA"™) as Sccured Party,
without the consent of all members, the Company shall have no authority on behalf of the
Company to:

@ incur anty debt, gecured or unsecured, direct or contingent (including guarantesing
any obligation), other than obligations owed to CONA, except unsecured trade
and operational debt incurred with trade creditors in the ordinary course of its
business of ownilng Tax Certificates and astlvities inoidentsl thereto in mich
amounts as arc normal and ressonable under the circumstances, provided that
such debt i3 not evidenced by & note and 18 paid when due and provided in any

ATTACHMENT TO ARTICLES OF OROANIZATION ' Page 1
MHDocs 44521001 7044.14
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event the putstanding pﬂn;:ipal balance of such debi shall not exceed at any one
time one percent (1%) of the ontstanding obligations owed to CONA;

(ii)  seek the disselution or winding up, in whole or in part, of the Company;

(iif) merge into or consolidate with 'any person or entity or dissolve, terminate or
liquidate, in whole or in part, transfer or otherwise dispose of all or substantially
all of its agsets or change its legal structure;

(lv) file a voluntary pefition or otherwise Injtiate proceedings to have the Company
adjudicated bankrupt or insolvent, or consent to the institution of bankrupioy or
insolvency proceedings against the Company, or file a petition secking or
consenting to reorganization or relief of the Company as debtor under any
applicable federal or state Iaw relating to bankruptcy, insoivency, or other relief
for debtors with réspect to the Company; or seck or consent to the appointment of
any trustee, receiver, conservator, assignes, sequesirator, custodian, Jiquidator (or
other similar official) of the Company or of all or any substantial part of the
propetties and assets of the Company, or make any genersl assignment for the
benefit of creditors of the Company, or admit in writing' the inability of the
Compeny to pay its debts generally as they become due or declare or offect a
meratorium on the Company debt or ﬁke any action in furtherance of any such
action; or

(v)  amend, modify or alter Articles V, VI, VII, VIII, IX or X of these Articles.

Notwithstanding the foregoing and sc long es tha:re is eny effective UCC-1 financing

statement ﬁled n Florida neming the Company as a Debtor and CONA as Secured Party, the

ATTACHMENT TO ARTICLES OP ORGANIZATION Page2
MHDocs 4452100} 7044, 14
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Company shal] have no authority to take any rotion in paragraphs (i) through (iii) and (v) without
the written congent of CONA.,

ARTICLE YIX
All property owned by the Company shall be awned by the Company as an entity and,

insofar as permitted by applicable law, no member shall have any ownership interest in any
Company property in its jndividual name or right, and each member’s interest in the Company
ghall ba personal property for all purposes.

ARTICLE vIII

The Company has not and ahall not, 50 long as there is any effective UCC-1 financing

statement filed in Florida naming the Company as a Debtor and CONA as Beocured Party:

()  acquire or own any material asset other than Tax Certificates;

(b) fail to preserve its existence as an ontity duly organized, ve;.‘.idly existing and in-
good standing (if spplicablc) under Florida law, or without the prior written
consent of CONA, amend, modify, terminate or fail to coraply with the provisions
of these Articles of Organization or the Company*s Operating Agreement;

(¢) own any subsidiery or make any Investment in or acquire the obligetions or
securities of any other person or entity without the congent of CONA; |

()  commingle its assets with the assets of any of its principal(s), affiliates, or of any
other person ar entity or transfer any assets to any such person or entity other then
distributlons on account of equity .mtsrcsls in the Company permitted by the
documents executed by CONA and properdly acoounted for;

(¢)  sllow any person or entity to pay its debts and liabilities (except for a guarantor of
all or any portion of the olﬁligaﬁom owed to CONA) or fuil to pay fts dobts and

liabilities solely from its own assets;

ATTACHMENT TO ARTICLES OF ORGANIZATION Pege 3
MHDoce 4452108 _1 7044.14 .
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fril to maintain its records, books of account and bank accounts separats and apart
from those of the pariners, memboers, principals and affiliates of the Cornpany, the
affiliates of a partner or member of the Company and any other person or entity or
fail to prepare and maintain its own financial statements in accordance with
gencrally accepted accounting principles and susceptible to audit, or if such
financial statements are consolidated fail to cause such financial statements to
contein footnotes disclosing that the Tax Cattificates are actually owned by the
Compeny;

enter into eny contract or agreement with any pariner, member, principel or
affiliate of the Compeny or any guarantor of all or & portion of the obligations
owed to CONA or any partner, member, principal oz affiliate thereof, oxcept upon
terms end conditions that are intrinsically fair and substantially similar to those
that would be avallable on an arms-length basis with third parties other than any
partnet, ﬁmbw, principal or affilinte of the Com;‘:my, as the case may be, any
guarantor or any partner, member, principal or affiliate thereof;

fai! to correct any known misundewténdhtﬁs regarding the separate identity of the
Compaay;

hold itaclf out to be responsible or pledge its assets or t;redit waorthiness for the
dobis of another person or entity or allow any person or entity to hold itself out to
be responsible or pledge its asssts or credit worthiness for the debts of the
Company (except for a guarantor of all or any portion of the obligations owed to
CONA),

ATTACHMENT TO ARTICLES OF ORGANIZATION Prgo4
MHDoos 4452108_) 704414
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make any Joans or advances to any third party, including any partner, member,
principal or affiliatc of the Company, or any pariner, member, principal or
effiliate thereof;

fail to file its own tex returns or to u'se Beparate contacts,.pmhnse orders,
stationery, invoices and checks;

fail either to hold itsalf out to the public as a legal entity separate and distinet
from any other entity or person or to conduct its business solely in its own name
In order not (i) to mislead others as to the identity with which such other pasty is
transacting business, or (i) to soggest that the Company is regponsible for the
debts of any third party (including any partner, member, principal or affiliate of
the Company or any pariner, member, principal or affiliste thereof);

fail to allocate falrly and masonn‘b]y. among the Company and any third party
{including, withowt limitation, any guarantor}) any overthsad for common
employees, shared office space or other overhead and administrative expenses;
allow any person o-r entity to pay the salaries of its own cmployees or fail to
meintain a sufficiem nﬁmber of employees for its contemplated businecss
operations;

fail to maintain edequate capital for the iormal obligations re.asonably foreseeable
in a business of ils size and character and in light of its contemplated business
operations;

share any common logo with or hold itself out es or be considered as a department
or division of (i) any partner, principal, member or sffiliate of the Company, (ii)
eny effiliate of a partner, principal, momber or affiliate of the Company, or (iii)

ATTACHMENT TO ARTICLES OF ORGANIZATION Pogo
MHDoos 4492108_1 1044,
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any other person or entity or allow any person or entity to l;l:ntify the Company
a3 & department or division of that person or entity; or
(q)  conceal assets from any craditor, or enter into any transaction with the intent to
hinder, delay or defraud creditors of the Company or the creditors of any other
perscn or endity,
ARTICLE IX
The bankruptey, death, dissolution, liquidation, termination or adjudication of
incompetency of a member shall not cause the termination or dissolution of tho Company and the
business of the Company shall continue. Upon any such oo@em, the trustee, receiver,
executor, adm{nisirator, committee, guardien or conservator of such member shall have all the
rights of such member for the purpose of settling or managing its estate or property, subject to
sa_tisfying conditions procedent to the admission of such assignes as a substitute member. The
trangfor by such trustee, receiver, execitor, administrator, committes, guardian or conservator of
any Company interest shall be subject to all of the restrictions hereunder to which such transfer
would have been subject if such transfer had been mado by such bankrupt, deceased, dissolved,
liquidated, terminated or incompetent member.
ARTICLE X
. Notwithstanding any provision hereof to the contrary, any indemnification claim egainst
the Company arising under theae Articles, thé Operating Agreement or the Jaws of Florida shall
‘ be fully subordinate to any obligations of the Company owed to CONA, and shall only constitute
a claim against the Company te the cxtent of, and shall be paid by the Cumpany only after alt

obligations owed to CONA are no longer outstanding and have been discharged in full,

ATTACHIMENT TO ARTICLES OF OROANIZATION : Page 6
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