ADH0000362ZY

Florida Department of State

Division of Corporations
Electronic Filing Cover Sheet

Note: Please print this page and use it as a cover sheet, Type the fax audit number
{shown below) on the top and bottom of all pages of the document.

(((H13000055919 3)))

OO AR

H13000055M §3ABCO

Note: DO NOT hit the REFRESH/RELOAD button on your browser from this page.
Doing so will generate anolher cover sheet,

To:
Division ©f Corporations
Fax Rumber + (850})617-6383
From:
Account Name : © T CORPORATICN SYSTEM
Account Number : FCAQ00000023
Phone : (8%0)222-1092
Fax Number : (850)878-5368

#%Enter the email addrees for thip business entity to be used for future
annual report mailings. Entar only cne email address please,.*+

Bmail Addreps:

e

p—— A e -

: m—n - ;H —
i L.
FLORIDA LIMITED LIABILITY CO. g
) - Florida Coral Lien Investments, LLC Tn B .0
H = Uit e e
oo o= 88 [ConificmcofSaws | gy
- Certified Copy Do T
: :__”| = ‘:’?g Page Count 51 A {j
SR 7 Estimated Charge $130.00 =noa
VoW D >
‘;!2_. e ;:: ..55
- 2 vz
,ip e — d ™ g TEIR TTp— B. BOSTICK
: MAR
Electronic Filing Menu Corporate Filing Menu Help 12201
EXAMINER
https://efile.sunbiz.org/scripts/efilcovr.exe 3/11/2013

Be/18 39vd NOILVa0dM00 10 ZhB9EEIST8 £@'BT ETBZ/TL/EQ



i
LA

ARTICLES OF ORGANIZATION FOR FLORIDA LIMITED LIABILITY COMPANY

ARTICLE [ - Name:
The name of'the Limited Liability Company is:

Florida Coral Lien Invesiments, LLC

(Must end with the wurls “Limited Lisbility Company, “L.L.C.," er*LLC.")
ARTICLE II - Addroess:

‘The mailing address and street address of the principal office of the Limited Lisbility Compaay is:
Brincipal Office Address: '

Mailing Address:
14901 Quoruny. Drive

1490! Quorum Drive
Suity 900 Suite 300
Dallas, Texas 75254 allag, Toxns 75254

ARTICLE 111 - Registered Agent, Registered Office, & Registered Agent’s Signature:
(The-Limited Liabillty Compuany cannot srve #$ its own. Registered Agent. You must designute an individual or another
business emity wAth an sctive Florida regittration.) )

- -}—; . -
. . . | Cad
The name angd the Florida sireet addrass of the regisiered agent are: ‘;E’; =
[ ol
.
C T Corporadon System Seis ij_
s
Name thiee e
e~
e~ g
1200 South Pine Island Road Lo =
Floridu street address (P.O. Box NQT sccepuable) e
ooi
Plantation L 33324 = : Loon
City, S, und Zip S

Having been named as registered agent ond lo ecept service of process for the above stated Jimited
liabitity company at the place designated in this certificate, ] hereby accept the appeintment as
registered agent and ugree (o aci in this capucity. 1 further agree to comply with the provisions of
all statutes relating to the proper and complere performance of mty duties, and ! am famitiar with
and aoeept the obligations of my position as registered agent as provided for in Chapter 608, F.§..

C T Corporation System Assistant
By:

BRI, SeCTELATY
Registered Agent's Signanwe (REQUIRED)

(CONTINULD)
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ARTICLE TV~ Manager(s) or Managlng Member(s):
‘The name and addresa of sach Maoseger or Managing Member is ag ollows:

#

! Npms and Address:

"MGR" & Manager

“MORM" = Managing Member

MOR Philip S. Migicavsky _
1490 -Ougrum Drive:Suits 900
Dallug Teans 75254

MGR _ Mk Shapirg '
J4%% | Qudnnn Drive Sulta 500 '
Daliay, Texps 75754

(Uss antachenent if necossary)

ARTICLE V! Elfective date, If other than the.date of filing: . (OFTIONAL)

(f pn effective date Js lsted, the date mast be speclflc and ¢anvot be more than five business days
prior to or %0 days aftcr the date of filing.)

PLEASE 888 ADDITHINAL ARTICLES ATTACHED.

REQUIRED SIGNATURE;

ginture ol a queinber or 5 u autdo Santiva of a mesmbier.

(1 acpordanco wills setiion 808.408(3), Florida Statuits, the exesution af Inls document
conwitutes an affimation under tha penalties ol paxrjyry sha ihe fieip stated heroln are true,

—-‘
4 an wwvars thet any. felap infarmation submined n 2 documaent ta (bw Deparunent af Sinze E A
censiiiutes & third dogres folony ax provided fer in 5,81 7,133, P.8.) e -
Twx Bose Punding Two, LLC, member, By: Plilip Migioovaky, Prea, ?—E i = "M
Typted or pridisg teme o?uf&iw - P = carewu
en - r,.
Fuay- rL':?t: - ;
e = Fhd
§125.00 Flling Fee for Acticlos of Ovganization and Doslpgotion — 4
of Registered Agent i U
3§ 30.00 Careiticd Copy (Optional) oz e
$ 500 Cortificae 6T Sintos [(Pptional) g Zooen
Ha Jo—
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ATTACHMENT TO ARTICLES OF ORGANIZATION
OF
FLORIDA CORAL.LIEN INVESTMENTS, L1.C
& Florida limited liability company
(the “Company”}
ARTICLE V1
The Company's business and purpose shall consist solely of the scquisition and

ownership of tax certificates fepr.esenting liens on Florida real estate issued by Florida tax
collectors (“Tax Certificates™) and activilics incidental thereto (including, without limitation, the
execution and delivery of documents (including guaranties and security agreements) related to
indebtedness incurred by the Company or its affiliates or subsidiaries and the performance of

obligations under such dacuments).

ARTICLE vII
Notwithstanding any other provisions of these Articles and so long as there is any

effective UCC-1 [inancing stetement filed in Florida naming the Company as a Debtor and
Capital One, National Association, a nationa] banking association (“"CONA™) as Secured Party,

withoui the consent of all members, the Company shall have no authority on behall of the

Company to: My,
| Fooz
(i) incur any debt, secured or unsecured, direct or contingent (Including guarafifseing =

o =R % -T‘Z
any obligetion), other than obligations owed to CONA, cxcept unsecured trade —  mome

o

o
and operational debt incurred with rade creditors in the ordinary course Bfvits

-
business of owning Tax Certificates and .activities incidental. thereto inSuch

—_
o

amounts as are normal and reasonable under the circumstances, provided™that

5{.‘,:9 HV

such debt is not evidenced by a note and is paid when due and provided in any
event the outstanding principal balance of such debt shall not exceed at any one
Time one percent (1%) of the outstanding cbligations owed to CONA;

ARTICLES OF URGANIZATION OF

FLORIDA CORAL LIEN INVESTMENTS, {.LC Page |
MUDiocs 4283533_1 044,19
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(i)  seek the dissolution or winding up, in whole or in part, of the Company;

(ili) merge into or consclidate with any person or entity or dissolve, terminate or
liquidate, in whole or in part, transfer or otherwise dispose of all or substantially
all of its assets or change its iegal structure;

(iv) file a voluntary petition or otherwise initiate proceedings to have the Company
adjudicated bankrupt or insolvent, or consent to the institution of bankruptey or
insolvency proceedings against the Company, or file a petition seeking or
consenting to reorganization or rslief of the Company as debtor under any
applicable federal or state law relating 10 bankruptcy, inselvency, or other relief
for debtors with respect to the Company; or seck or consent to the-appointmient of
any trusiee, receiver, Conservator, assignee, sequestrator, custodian, liquidator (or
other similar official) of the Company or of all or any substantial part of the
properties and assets of the Company, or make any general assignment for the
benefit of creditors of the Company, or admit in writing tho Inability of the
Company to pay its debis generally as they bevome dug or declare or effect. a

moratorium on the Company debt or take any action in furtherance of any such

action; or
(v)  amend, modify or alier Articles VI, VII, VIII, [X, X or XI of these Articles. 3,  _.
T
e~
Notwithstanding the foregoing and so long as there is any effective UCC-) finacing = “T1
‘:'l-:' - Enrr—
stalement filed in Florida naming the Company as a Debtor and CONA as Secured Paniﬁti:c - ™
e
.. %
Company shall have no autherity (o take any action in paragraphs (i) through (jit) and (v} without e g
—L oW
the written cansexit of CONA. =X (n
;3;’{- ——
ARTICLES OF ORGANIZATION OF
FLORIDA CORAL LIEN INVESTMENTS, LLC Page 2
M1 1Boos 42835321 704409
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ARTICLE. VIII

All property owned by the Company shall bie owned by the Company as an entity and,

insofar as permitted by applicable law, no member shall have any ownership interest in any

Company property in its individual name or right, and each member’s interest in the Company

shall be personal property for all purposes,

ARTICLE IX

The Compuny has not end shall not, so long.as there is any effective UCC-1 financing

statement filed in Florida naming the Company as 8 Debtor and CONA as Secured Party:

(a)
®)

(¢}

(d)

()

(f)

acquire or own any material asset other than Tax Certificates;

fall to preserve its existence as an entity duly organized, validly existing and-in
good standing {if applicable} under Florida law, or without the prior written
consent of CONA, amend, modify, terminate or fail to comply with the provisions

of these Articles of Organization or the Company’s Operating Agreethent;

own any subsidiary or make any investment in or acquite the obligations or
securities of any other person or entity without the congent of CONA;

commingle its assets with the assets of any of its principal(s), afﬁliaté:s}, orgfany —

r" [aal w
|

other person or entity or transfer any assets to any such person or ¢ntity othelrthian
et

-

Loyt
disuributions on account of c¢quity interests in the Company permitted b%fhe- T
. ALk -~
el !
docyments executed by CONA and properly ascounted for, [l ¥
e

\Q:S Wy H}NR

allow any person or entity to pay its debts and liabilities (éxcept fora gua:antoxggf
all or any portion of the obligations owed to CONA) or fail to pay its debts .;;Hd
lizbilities solely from its own assets;

fail to mainlain its records, books of account and bank accounts separate and apart

from those of the partners, members; principals.and affiliates of the Company, the

ARTICLES OF ORGANIZATION OF

FLORIDA CORAL LIGN INVESTMENTS, LLE Page 3
MHDocs 4283532t 7044.19
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(8)

&)

(®

4)

affiliates of a partner or member of the Company and any other person or entity or
fail to prepare and maintain its own financial statements in accordance -with
generally accepted accounting principles and susceptible to audit, or if such
financial statements are consolidated fail to cause such financial statements to
contain foomoies disclosing that the Tax Certificates are actually owned by the
Company,

enter into any confract or agreement with any pariner, member, principal or
alTiliate. of the Company or-any guarentor of 2ll or a portipn of the obligations
owed to CONA or any partner, membey, principal or affiliate thereof, except upon
terms and conditions that are intrinsically (air and substantially similar o those
that would be available on an arms-length basis with third parties other.than any
partner, member, principal or affiliate of the Company, as the case may be, any
guarantor or any partner, member, principal or affiliate thereof

fail to correct any known misunderstandings regarding the separate identily of the
Company;

hold itself out to be responsible or pledge its .assets or credit worthiness for the
debts of another person or entity or allow any person or entity to hold itself °§t3°
be responsible or pledge its assets or credit worthiness for the debts ogthc

P

Company {(except for a guarantor of all or any portion of the obligations ow{rzi io

-

CONA); M

o
make any loans or advances 10 any third party, including any partner, menﬁr,

principal or affiliate of the Company, or any partner, member, prmcxpaf" or

affiliate thereof:

ARTICLES OF ORGANIZATION QU
TLORIDA CORAL-LIEN INVESTMENTS, LLC Prged
MHUpcs 4203532_) 744,19
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BB/80

(k) fall 1o file its own 1ax rewrns 01:- 10 use separate contracts, purchase orders,

()

(m)

(n)

{0)

()]

stationery, invoices and checks; I

fail either to hold itself out 10 rhei public as a legal ¢ntity scparate and distinet
from any. other entity or person or-%o conduct its business solely in its own name
Jin order not (i) to mislead others aq to the identity with which sach other party is
transacting business, or (i} to sug;rgest that the Company 1is respansible for the.

debts of eay third party (including|any partner, member, principal or affiliate. of

!
the Company or any pariner, membj:r. principal or affiliate thereaf);

fail to allocate fairly and reasonat'fly among the. Company end any third perty
(including, without limitation, ainy guatantor) any overhead for common
employees, shared office space or o'Fher overhead and administrative expenses;

allow any person or entity 10 payitho salaries of its own employees. or fail to

—

; T
R e
operations; | ;‘ e
, X
fail to maiatain adequate capital for.the normal obligations reasonsbly foreshgable
! W
1 . m .
in & business of its size and chara{fter and in light of its contemplated busmcgs
OpETENONS, %-:
rf‘

share any common logo with or hold itself out as or be vonsidered a3 & depaﬂgem
or division of (i) any partner, princjpal. member or atfiliate of the Company, (ii)
any affiliate of a partner, principal,; member or affiliate of the Company, or (iii)

any other person or entity or allow iany person or entity 1o identify the Company

!
as a department or division of that p?rson or entity; or

ARTICLLES OF QORGANIZATION OF

FLORIDA CORAL LIEN INVESTMENTS, LLC
MHDuoes 42833321 704409
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