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ARTICLES OF ORGANIZATION

FOR

KM INVESTMENTS OF GOLDEN BEACH, LLC

A Florkta Limired Liabitity Company
(FS Section 608.401)

‘The undersigned. hereby certify that we have associated ourselves together for the purpose of
lforming a limited liability Company under the laws of the State of Florida pursuant to Fla. Stai.
608.401 entitled the Florida Limited Liability Company Act, providing for the formation. rights.
privileges. and immunities of limited lability companies for prafit. We do hereby adopt the
toltowing Articles as the Charter and authority Lor the conduct of business of such imited Habi ity
sompany.

ARTICLE 1
NAME

The name of the limited liahility company shall he KM INVESTMENTS OF GOLDLEN

BEACH, LLC. and its principul place of business shall be located at 19495 Biscayﬁe Blvd., Suvite

410. Aventura. FL 33180, but it shall have the power and authority to establish branch offices o such

place or places as may be designaled by the members.
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ARTICLE II
DURATION
The period of this Company's duration shall be not more thon 30 years. unless terminated by
the unanimous written agreement of all members or by the death, retirement, resigration, expulsion.
bankruptey or dissolution of a member or upon ie cteunence of any other event which terminates
the continued membership af a member, unless the business of the Company s continued by the
consent of all the remaining members. or by amendment of these Articles of Organization providing
for the continued existence of the Company subsequent 10 the foregoing events,
ARTICLE (I
PURPOSES AN} POWERS
The nature of the business or businesses to be transacted and which this limited liability
company is authorized to rangact. in addition to those suthorized by the lavws of the State of Florida.
and the powers of the limited Jability company. shatl be as tollows:
1. To engage in any activity or business authorized under the Florida Statutes
2, In general, to carry on any and all incidemal business: to have and exercise all the
powers conferred by the Jaws of the State of Florida, and to do any and all things herein set {erth 1o
the same cxlent as a nawral person might or could do.
3. To purchase or otherwise acquire. undertake, carry on, impruve, ot develep. all arany
uf the business, good will, rights. asscts. and linbilitics of uny person, firm. association, or

corporation carryving on any kind of business of a similar nature to that which this limited liability
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company is authorized to carry on, pursuant to the provisions of the Articles; and to hold. utilize, and
in any manner dispose of the rights and ﬁroperty 50 acquired.

4. Ta enter into and make al} necessary coniracts for its business with any pesson. entity.
partnership. association. corporation. domestic or foreign. or any domestic or foreign state.
government, or governimenwl suthority. or of any political or administrutive subdivision, ur
de partment theeeof. and 10 perform and cary out, agsign, cancel. or reseind any of such eontraets.

5. To exercise all or any of the limited liability company powers, and to carry cut all or
any of the purposcs, enumerated herein otherwise granted or permitted by law, while acting as agent.
noeminee, or attorney-in-fact for any persons or corporations. and perform and service under contract
or otherwise tor any corporation, joinl steek company, association, partnership, firm, syndicate,
individual, or other entity, and in such cupacily or under such arrangement develap, improve.
siabilize, swenyilen, w extend the property and commercial inferast thereof. and to aid, aziig, or
participate. in :;ny Iawful cnterprise in connection 'lherewilh or incidenial w0 such agencv.
representation, or service, and to render any other service or assisiance insofar as it law{ully may
under the Jaws of the State of Florida, providing for the formation. tights, privileges, and immunities
of limited liability companies for profit.

6. To do everything necessary. proper. advisable. or convenient lor the accomplishment
ol'any ot the purposcs, or the altainment of any of the ¢h|ccts, or the furtherance of any ol the powers
herein set forth, vither alone or in associgtion with athers incidental or partaining 1o, or going our of.

or connected with its business or powets, provided the same shall not be inconsistent with the [aws
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7. The scveral clauses in this stalement of the general natre of the business or
busincgses to be transacted shall be construcd as both purposes and powers of this limited lizbility
company, and statements contained in each ¢lauae shall, except as otherwise expressed, be in no way
lirnited or restricted by reference from the terms of any other clause. They shall be regarded as
independent purposes and powers,

Nothing hercin contained shall be deemed or construed as autherizing or permitting, or
ﬁumoning to authorize or permit the limited ligbility company to carry on any busincss. exercise any
power, or do any act which a limited liability company snay not. under the laws of the State of

Flerida. lawtully carry on. exereise. or do.
ARTICLE IV
PROFITS AND LOSSES

The members shall Le airiiled to the net profits arising from the operation of tho limited
linbility company husinc;:s that remain after the pesmeny of the expenses of conducting the business
of the limited liakility company. Each member shal) be entitled 1o a distributive share of the profits.
The distributive share o!' the profits shall be determined and paid 10 the members.

All losses that occur in the operation of the limited liahility company business shall be paid
out of the capital of the limited Tability company and the profits of the husiness. or, if such sources
arc insufficient to cover such losses. by the members as agreed to in the Bylaws ol this Jimited
linbility company. Lxeept ag stherwise provided by law, no debt shall be contracted nor Liahility

incurved by or on hehal{ of this Company except by the Manager(s) or iFmanaped by the Members.

by any Member of this Company, unless otherwise provided herein, N
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ARTICLE V
LIMITED LIABILITY COMPANY POWERS
All fimited liability company powers shall be excreised by or under the authority of. and the
business and affairs of this limited liability enmpany shal) be managed under ihe direction of, the
members ol this Jimited liability company according to company regulations. This article may be
amended frﬁm time 1n time in the regulations afthis limited ({ability company by a4 unanimous vote
of the members of the limited liability company.
ARTICLE VI
PRINCIPAL PLACE OF BUSINESS
The principal office of this limited liability vompeny sball he located ai: 19495 Biscayne
Bivd,, suitg 414, Aventura, FL 35180
ARTICLE V1!
MANAGEMENT
This limited lEabiliry company will be ini‘linlly inunaged hy the persons stated below until the
first meeting of the members when suceessors are elected and qualifv according o the Operating
Agreement entered into between the members. The Manager (or Managers) who shall be elected

annually by the Members af the Company in the manner preseribed by and provided in the

regulations of the Company,  Such Manager(s) shall also hold the offices and have the

responsihilities accorded to them by the Members and more particularly described in the Operating

Agreement entered into between the Members of such Manager(s).
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The name(s) and address(es) of the Member(s)Manager(s) is/are as follows:

Name Address

KM lnvestments, LLC P.0. Box 856, Main Street, Charlestown, Nevig

ARTICLE VITI
INITIAL REGISTERED OFFICE AND REGISTERED AGENT
The address of the initial registerad office of the limited linbility company is as follows:

LAWRENCE A, CAPLAN, P.A., 1900 Carporate Blvd., Suite 400E, Bota Ratgp. Florida

D T NP
33431 and the name of its initial registered agent is LAWRENCE A, CAPLAN. - ;!- o
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RESTRICTIONS ON MEMBERSHIP D o
i @
Additional Membcrs may be admitied upon the approval of a majority of the ¢332

..

Metmbers of the Company. upon the writien application of such new Member, in the manner set forih
in the Bytaws of this Company. Upon death, retirement. resignation. expulsion, bankruptey. of
dgissolution ol members, or the occurrence of any other cvend that terminuies the continued
membership of o member in the limited Hability ¢smpany. the temaining members ehall have the
right 10 continue the business upon unanimous consent of such rémaining members,
Transterability or assignment of a Member's interest must be in accord with the Operating
Agreement. However, if all of the remaining Members of this Company do not apprave of such
proposed transfer or assignment by unanimous written consent, ihe transferee of the interest of such

member shall have no right to perticipate in the management of the business and aftairs of this
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company or to become a Member. The transferee shall be envitled tcwl receive onfy the share of profits
or other compensation by way of income, and the return of contributions to which that Member
otherwise would be entitled, |
ARTICLE X
AMENDMENT OF REGULATIONS
The péwer to adopt, alter, amend. or repeal the Regulations of this Company shall be vested
in the Member(s) of the Company. The power to adopt. alter, amend or repeal the regulations of the
limited liability company shall be vested in the Mcmbers unless vested in the Manager(s) of the
company by any amendments of the Articles of Organization. Regulations adopted by the Members
or by the Munager{s) may be repealed or altcred. new Regulations may be adopied by the Members,
and the Members may preseribe in any Regulation made by them that such Regulations may nol be
altercd. amended or repealed by the Manageris). .
Informal action by members muy be twken withow 2 meeting il consent in writing setting
forth the action so taken is signed by all Members who would be entitled to vote on such action a1 a

meeting and is filed with the Managee(s) of the Company as pan of its records.

ARTICLE X1
AMENDMENT OF ARTICLES OF ORGANIZATION
Any amendment 10 thase Articles of Qrganization shall be un such form prescribed by the
Secretary of State of the State of Florida containing such terms and provisions consistent with

Florida Statute 608 as shall be prescribed by the Depattment of State. and shall be signed and sworn
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to by all Members of the Companv. In the event a new Member is added by such amendment, it
shall be also signed by the Member to be added.
EXECUTION
The undersigned, being the initial managers of this limited liability company, hereby certily
that the foregoing constituics the propused Articles of Organization of KM INVESTMENTS OF

GOLDEN BEACH, LLL.C

IN WITNESS WHERFEQF, for the purposes of [orming this limited lability company under
the laws of the State of Florida, we. the undersigned, constituting the initial organizers, have

executed these Aticles of Opganization this & day of Decgmber. 2012,

-...

LAW RF LA CAP AN mma] arganizer

1 d TAMILIAR  WITH AND  ACCEPT TIIE DUTIES AND
RESPONS TILE FGISTERLED AGENT FOR SAID UIMITED LIABILITY COMPANY,
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The State of Florida )
County of Palm Reach

I hereby certify that on this day before me, an officer dnly mithorived in the above-mentioned

state and county to take acknowledgments, personally appeared LAWRENCE A  CAPLAN. known
to me ta be the person described in and who exceuted the foregoing instrument and acknowledged
before me that g _ execuled the same.

Witness my hand and officisl scul in the above-mentioned county and atete this 5:‘353- of

Deeember. 2012,

My Commission expireson ¢ 7~ 7" . omn S SVl o Tl T A g
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Notary Public, State of Florida

My COMMISSICH # 0D 600621
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