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ARTICLES OF AMENMENT
TO
ARTICLES OF ORGANIATION %
OF e
HERITAGE I HOLDINGS, LLC Z 2 %
c;‘g £ ;?
%L n P
L. The Name of the lLimited liability company is: Heritage It Haldm-gs;"’ir.. (the
“Company™), “:’4\-’2‘\ ",%

2, The date of filing of the Articles of Organization of the Company was Octobcf:j#-'zol
as amended by those certain Axticles of Amendmeunt to Articles of Organization dated September ;201%

and assigned document number 112000135720,

3. The Company amends its Aiticles of Organization by amending Auticle V to clarify l'hat
Cool-de-sac, LLC has limited rights as a Manager of the Comrany. Accordingly, the following is added to
the end of Article V of the Company’s Articles of Organizaticr (as amended):

"'.L .

“Cool-de-Sac, LLC, in its capacity as 4 Manager, shall only be entitled to vote on the
following actions of or involving the Company or its members; (i) any direct or indicect
change in ownership structure of the Company (except as petitted the Company’s .
Operating Agreement asg lnng as the obligations of the transferee are assumed by the
transferor); (i) any non-avm’'s length transaction invelving the Company; (iii) any
distribution or payment to any member or its affiliate by the Company other than certain
tax disteibutions; (iv) any refinancing which doss 5ot result in the Net Refinancing
Proceeds (as defined in the Company’s Operating Agxzement) being paid to Cool-de-sac,
LLC, Go Pesce, LLC, the Alligood Family Tiust and Briatie Investments, LLC; (v) sny
sale, transfer, encumbrance ar other disposition of real property owned by the Company
which does not result in the Net Sale Proceeds (as defined in the Company’s Operating
Agreement) being paid to Cool-de-sac, LLC, Go Pesce, LILC, the Alligood Family Trust
and Briatie Investments, LLC; {vi) any purchase of real estate assets by the Company; (vii)
any change in managets of the Company; and (viii) any amendment Lo the foregoing.”

4, Exeept as amended hereby, the Articles of Organization shall remain in full force and
effect.

Thase Articles af Amendment to the Articles of Qrganization were approved by the Members and

the Managers of the Company on January 1, 2018, The number of votes cast im favor of this Ammendment
was suflicient for appraval. N
- : 1, _‘, g . .

The undersigned, being the President of the Ccmpany hcrcby submits this Amendment on behalf

af the Company., W

Dated: j:nuhr? l_ 2018
Stcvnn M. 1 alys Prefident
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