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ARTICLES OF ORGANIZATION
For a.Domestic Limited u:!bmfy Company-

Pursuant 1o the iaws.of the State:ol Florda, 10-wit Ghapter 808, Florida Statutes. the
undersigned exacufes the following articles [“AiCies"t for purposes of forming a fmited
Rabiity company (“the Comgany'):

ARTICLE S

The name‘of the'limited llability compariy s:

Waming Track LiC
ARNICLEH

The principal office.shall be located of
2407 Portwinido. Way, Sufe §
Sanibal, Rodida ‘33957

The malling address is
3407 Pertwinkie. Way, Sulte &:
Sanibel, Aorlda 33957
ARTICLE it

The inificd registered opent is:
PFR Comperate Services. LiC

Service of procéss may be made on the fedlsterad-agent of

2407 Pertwinkle ch. Unit 4, in the Cly of Sanibel, Tounty.qf Lee, State of foride;
with the postal 7ip code belihg 33957,

ARTICLE IV

The Company may engage in any activily permitted by the Florida Umited Liobiity
Companv Act, as wall as the other lows of the State of Redda, SUbjBC? alweys to
Mmitefions of ‘all cther jumdicﬂom in'which the: Comparny: Bty

ARTICILEY

Ths .Company shall atiopt an crpetuﬁng agreement that conforms 1o these Arficlas by
unanimods consent of .tha initial mambers ¢ ‘The Operaling

Onarating Agreement”).

Agreament shall-always bé construed to conform fo'these Articles or; if any pareigroph.or
saction of ihe Operating. Agreéament ccmno? be:reqsonably construed o conform g
ihase Ardicles, each offensive porograph and/for section.of the. Operating Agresment
shall be sticken as itihad rever been adopled into the Operating Agresment so that
the Operating Agreement conforms to these Articles, The Operating Agreement shall
ofherwise be amendable dnd: midy. dddress mdtters e Arficles do not spacifically

preciude. This Arficle, controls o:contradictory. provisions of ‘the other Arficies, if any.

{2e7i-2471 001 oonedszpocn.  (((H12000237130 3)))
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ARTICLE W)

The Company shall‘act urider the direction of the members [edch o "Metribet”). ulm':ys
purspant to these Arficles drd the Opeérafing Agreement,

ARTICLE Vii

Exceapt a3 provided In the Operdting Agreement, the. membership imecaﬂs mqy bea
turther limited in that ol membership. interests, Including every portion thersof; moy be
subject 1o the Company's or the. Members' rghis of-first refusal as-axpressed in the
Opérating Agreemsnt.

The. Mmembarship. inferasts shall have. no Sther limitdtions other than those specificatly
mandated.by the Flarda: Limited Uabity Company , ACt or as-specified In these Articies or
e Operating Agresment;

ARTICLE VR

The. Company will distibute to the Membeérs, prior to- the fileenth (154 day of the
calendar month following the. close of.eoch colendar quarter, or as soon thereafter as
possible o5’ in oceorance with ihe Infemcl Revanue .Code of 1986, as amended,

[BC") [“Isx Distribution Dafe") ‘the amount that the Company wil diskibute o the

Members pro rata based on.each Membei's Mernbertip intérest in pioporfioh. to the-

coliective. membershin. In!ereﬁs of ali:the Members. on fre’ Tax Db!rlbuﬂon Dates. The
total amount.distibuted to ail the Members must be ﬁﬂy parcanf [50%} of the lesser ol [i}
the Nat Cash. Flow. [as.definsd 1nira} W-ary; or i) the. “Drdinary businass Income floss),”
oy defined by and coleulated in- mcofdonce wﬁh 1he IRC on Daparimeni of the
Treasun(, internal Revenus Service F me. muliipied
by the highest Income ax rote set forth in IRC 1 {but I no event will the Company make:
o negative disiribution as o resulﬂ The. Members moy forego :aor reduce the tax
distibution for any parficular Tax Distibution: Date upon. & unanimous vole within fhirty.
{30) -days -of He particulor Tax Disiibition Date- for which' the Mernbeérs consider
toregoing.or feducing a-tax disiﬂbuﬂon. but this Aﬁlcle‘s tax disiibution mqulrernenis wiil
never be walved, estopped or atherwise-prevented by any. preceding slection fo forego
of reduces fax distibotion.

“Rat Cosh Flow" igans the lesser of (i} the net Change in the Compaiy's ciash balarices
duing o colendar guarter coiculgied in gocordance with -generclly- accapted
occounting princigies: or (i) the Company’s cash batances af ihe end of a colendar
quarer, Jass recsonable reserves for wordng capitdl and. pro}ecfed cash requirernant,
inctuding projected experses ard contingent liabllifies, biut not inciuding capital
lnvestmenh and reinvestments’ thalt e not necessary to the Company as o going’

coneem, aft: calcmeted In- aecordance with generally accepted: aceounting principies
os $mitad by the RC.

Memibers Mdy, by ‘o mbjoily vote, Sompel the Company 1o muike. distiitiutions of
specifiad amounts and property, and.at specified times.

No withdrowing Member is enfitied: 1o recelve ‘any disiibufion or the vatue. of the

Member's Membershi Intergst s a result’ of withdrowal from 'the Company-prior to the
Company's ﬁqu&doﬁon. except s specifidally provided in the.Operafing Agmemenf

@arvzanion odssednocy  (((H12000237130 3)))
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No Member is entlfied o the retum of; or interest on, that Member's copltal contibutions;
except as ‘otherwlse provided in the Operating Agreament,

ARTICLE IX

The Company shall exist in perpetully, unless disscived ‘pursuant -to the.Floida Limited
Liablity Cempamy ACt or a5 prévided i thé Dparating Agreerment:

ARTICLE X

All documents gvidiencing membership interasts shall clearly bear legends indicating that
tha fembershipy inferasts-cré lssued Ublect 16 restiictions’ on transtercislity, In rellance
upon the existence of exemptions from fedérdi and state secuiities lows; and-with other
fights, i limitations, praferencas ond elections.as expressed in thesa Arficles.
ACKNOWLEDGMENT.

I, an authorized representafive-of the Compary, and without personally assuming; or
ratifying any. pdor confracts or promises made on behatf.of tha: Campany by gny petson

or entity ptior 1o the Company’s-formation, if any, execute triese Articlas this dety of
3 2012, '

Charies PT Phosrix

£2471-2471.001 00065633, DOC: 1} (((H120002371303))
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ACCEPTANCE:-OF APPOINTMENT AS RESIDENT AGENT OF
Wariing. frack LLG.

I hereby accept the. gppoiniment - as. resident agent. os dasignated in the aifached
Artictes. | am farviilicr with anid aecept the obligations mandated by Chapter 608; Florda

Stofutes that are’associated with the appoinfment.

PFP Carporate Services LLC, o imited llabllity company
Farmed uhder the laws of the State of Rarda
By: /E?;’

Charles PT Prhosnix, its Manager

Stote.of Floida )

]
County of Lea ]

1 hareby “certify. that before me,- the undersigriad cuihortly,. duly’ authorized fo take:
acknowladgmenfs ond odminister oufhs, personally. gppegred Charies BT Phoenix
Manager of PFP-Corporaie Services LLC, on behdlf of fhe company, i kngwn fo e to
b9 the person who execuied this Acceptance of Appointment as Resident Agent,

s iy hand ahd official saol this s day oteXftmberaoi2.

1247 1-2471.001 00045433.00C; 1) (((H12000237130.3)))
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- Waming Trock LLC
e ‘Menitsarship Uiiting

The Inliial Managing Member of the. Company is:

Daren Barbier
The AT Compony,

{47547 001 D00RSEIADOC: 1) {(HI2060237130 3))
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