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ARTICLES OF AMENDMULENT
TO THE ARTICLES OF ORGANIZATION
OFR

RED APPLE AT MAGNOLIA, LLC

The fallowing provisions of the Articles of Organization of RED APPLE AT MAGNOLIA, LLC,
a Floridn limited liability company (the “Company”), filed with the Depariment of State on September 21,
2012, document number L12000121328, as pinended, be and they are hereby, further amended ay shown

bulow:

1

The following is added as Article VI to the Articles of Organization of this Company:

Article VI

So lonp ag any Seriea 2017 Bonds are outstanding, the Company will not:

)
(2}

@)

4)

)

(6)

)]
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guarantee any obligation of any Person, including any Affillate;

incur, creale or agsumo any indebiedness other than the Bonds (as defined in the
Indenture) or Additionsl Bonds (us defined in the Indenture), except for trade payables
incurred 1n the ordinary course of pertorming the activities permitted under the Qperating
Agreement, provided thal such trade payable debt is nol evidanced by u nots, iv required
to he pald within sixty (60) days of the date first incurred, is paid when due and does not
exceed nt any time, in the aggregate, $25,000;

make any loan or advance to any member, peneral partner, shaseholder, principal or
affiliate of any other LLC Landlord, or any mumber, general pariner, sharehoider,
principal or affiliate of any of any of the foregaing, make any louns or advances (o uny
third parly, or own or acquite any stock or securities of, any Person without the Trystee’s
consent;

10 the fuilest extent permitled by law, eagsge in any dissolution, liquidation,
consolidation, merger, asset sale or transfer of ownership interests;

without abtaining the wnanlmous written consent of its member, malke a general
usyignmont {or the bencfit of creditors, tilc or consent to the filing of any petition, either
voluninry or involuntary, to ialce advantage of any applicable insolvency, bankrupicy,
liquidation or reorganization statule or make an sgsigmnont tor the benefit of creditors;

take any materlat action that would adversely affeor its governanco as a limited liability
compsany; or

own any subsidiary without Trustee's prior consent,
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2, These Articlas of Amendment shall be effeotive at the time of their filing with the

Daparimeant of Stata,

Dated: May 15, 2017
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RED APPLE DEVELOPMENT, LLC,
its Authorized Meimnber
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