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ARTICLES OF ORGANIZATION OF
HILTON REAL ESTATE DEVELOPMENT, LLC

The undersigned hereby executes these Articles for the purpose of forming a limited Jiability

compsany under the laws of the State of Florida, providing for the formation, rights, privileges, and

immumities of limited Hability companies for profit. The undervigned further declares that the
following Articles shall be the Charter and aughority for the conduct of business of such limited
liability company (the “Company”).
ARTICLEI
NAME

The name of the Company shall be HILTON REAL ESTATE DEVELOPMENT, LLC,

ARTICLE T
PURPOSE AND POWERS

The purpose of the Company is to transfer any and all lawful business for which companies
may be formed under the Florida Limited Liability Company Act, and all amendments and
supplements thereto, or any law enacted to take the place thereof (the “Act”).

The Company shall have power to do evervthing necessary, proper, advisable, or convenient
for the accomplishment of its purpose, provided the same shall not be incansistent with the laws of
the State of Florida.

ARTICLE Il
CAPITAL CONTRIBUTIONS

Capital contributions will be made as required for business purposes, as determined by
unanimous cansent of the members or as atherwise agreed 10 in the Regulations of the Company.




ARTICLE IV
BARTICIPATION

The participation (“*Participation’™) of the initial members shall as unanimously agreed to by
the initial members in the Company Regulations or other writing of those members. The
Participation of the members may he changed thereafter by unsnimous agreement of the members,
provided that the interest of a person or entity that is not a member but has an interest in the profits,
losses, or assets of the Company by reason of a transfar of a member's interest in the Company
without the ¢onsent of such person or entity. No amendment to these Articles shall be required by
reason of a change in Participation. Membership in the Company shall not be represented,
determined, nor established through the use of certificates except as may be expressly provided in
the Company Reguiations.

ARTICLE V
REGULATIONS

At the first meeting of the members after the exccution of these Articles, the members shall
adopt regulations (the “Regulations™) containing provisions for the regu/ation and management of
the affairs of thc Company, not inconsistent with law or these Asticles. The power to adopt, alter,
amend or repeal the Regulations shall be vested in the members and shall require their unanimous
consen! and agreement in regard to any vested right of a member (which shall include any provisions
hereof requiring the unapimous approval of the members, any membet rights to sefve a5 manager, 01
rights in the profits, losses, or assets of the Company), or otherwise by & majority vote of the
members by percentage Participation.

ARTICLE VI
DURATIOIN AND DISSOLUTION
_ '.I'he Company shall continue until the first to ocour of: (a) December 31, 2062, (b)
dissolution pursuant to the provisions of the Act or the Regulations of the Company, or (c) the death,
Tetirement, resignation, expulsion, bankruptey, or dissolution of a member or any other event which
terminates the continued membership of a member in the Company (uoless the busioess of the
Company shall be continued upon written consent of all rernaining members),
ARTICLE VI
PRINCIPAL PLACE OF BUSINESS

The mailiog address and steet address of the principal office of the Compeny is 3161 S.W
{17th Avenue, Davie, FT, 33330,
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ARTICLE VIII
MANAGEMENT AND MEMBERS

The Company shall be managed by the members. The vote of each member shall be in
proportion so the Participation of the member utless otherwise provided in the Regulations.

ARTICLE IX
REGISTERED OFFICE AND REGISTERED AGENT

The addeess of the tegistered office of the Company is 7200 NW 19th Straet, Suite 402,
Miami, Florida 33126 and the name of Its injtial registered agent af such address is Jesse T. Singer.

ARTICLE X
PROFITS, LOSSES AND DISTRIBUTION

Each member shall sharc in the net profits or losses from the operation of the business of the
Company and in the distribution of the property of the Company in the same proportion a8 the
member's Participation, ar as may be adjusted from timne to time by reason of additional investments
or agreement of the members as reflected in the Regulations.

ARTICLE X1
RESTRICTIONS ON MEMBERSHIP

Members shall have the right to admit new members by unanimous consent. Contributions
required of new members shall be determined as of the time of admission 1o the Company,

A member's interest in the Company may not be sold or othetwise transferred or assigned
except with unanimous written consent of all members, In the absence of such unanimous written
approval, the transfetec of the interest of any member shall not become a member and shall have no
right to participatz in the management of the business and affairs of the Company, but shall be
entitled to receive only the share of the profits ar losses and returm of contribution to which the
transfator member would be entjtled except as otherwise agreed to in writing by all members or in_,
the Regulations. Provisions can be made for qansfers or assignments in the Regulations but such™>

provisions shall not affect the foregoing requirements of unamimous written consent to sales,c=
transfers, and assiguments.
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%@  ARTICLEXN

AMENDMENT TO ARTICLES

Thesc Articles may b amended at any time by & majority vote of the members, except with
respect to the vested rights of the members {which shall include any provisions hereof requiring the
unanimous approval of the members, rights to remove and replace the initial manager, any member
rights to serve as manager, or xights in the profits, losses, or assets of the Company) which shall
:}f require unanimous vote of the members for amendment, or as otherwise provided by law,

Any amendment shal] be signed by all members and an amendment adding a new member
shail be sigred by the member to be added. As a condition of membership, all members agtee to
T exeeute such documnents as may be required to effectuata duly authorized amendments to these

R Articles.

G | ARTICLE XIII

i INDEMNIFICATION

The Company hereby agrees to indemmify esch manager, managing member, officer,

employee, and agent of the Company to the extent authorized by, and in accordance with the
provisions of, Fla.Stats, §608.4363.

«gQ0-

The undersigned. being an original member of the Company, hereby certifies that the

for::gn'mg constitutes the Articles of Organization of HKILTON REAL ESTATE DEVELOPMENT,
LLC.

Executed by the undersigned on _Jwee 14 20]2.

{L.TON HOLDINGS & INVESTMENTS,
LLC, Initial Member
(David Cowheard)
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STATEMENT DESIGNATING REGISTERED AGENT AND OFFICE

State of Florida

County of Dade

Pursuant to the provisions of Sections 608,415 ard 608.407(1)(d) of the Florida Limited
Liability Company Act, the limited company identified below submits the following statements in
designating its registered office and registered agent in the State of Florida:

The name of the limited liability company is HILTON REAL ESTATE DEVELOPMENT,
LLC. '

The name of the registered agent far MILTON REAL ESTATE DEVELOPMENT, LLC is
Jusse T. Singer and the registered agent address is 7200 NW 19th Strect, Suite 402, Miami, Florida
33126. The registered office of HILTON REAL ESTATE DEVELOPMENT. LLC ig 7200 NW

19th Street, Suite 402, Miami, Florida 33126,

This statement is 1o acknowledge that, as indicated above, HILTON REAL ESTATE

DEVELOPMENT, LLC has appeinted Jesse T, Singer. a3 its registervd agent 1o accept service of
process for the company at the place designated above in this cartificate. Jessa T, Singer accepts this
appointment as registered agent and agrees to act in this capacity. Jesse T. Singer further agrees to
comply with the previous of all statutes relating to the property and complete performanec of his
duties, and is familiar with and accepts the obligations of its position as registered agent.

Date 2012
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