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ARTICLES OF ORGANIZA‘EIDM S iE

OF

PEMASA, LLC
‘I‘hc undersigned, for the purpose of f’armmg a limited liability company urder the

Florida Limited Lishility Company Act, Florida Stalies Chapter 60, hereby makes,
acknowledges, and files the following Articles of Organization,

ARTICLE 1 - NAME
The name of the limited liability company shall be:
PEMASA, LLC (“Company™).
AR 2-AD S

The principal & mailing address shall be 175 Fontainsbleau Blvd, Suite 1-B,
Miami, F1 33172.

C - D
These Articles of Organization shall be effective irmmeadiately upon epproval by
the Secretary of State, Stata of Flarida,

ARTICLE 4 - DURATION

Subjest to the provisions of Article 9, the Company’s existence shall terminate no
later then 99 years from its date of commencement, unless the Company jg earliet
digsolyed s provided in these Articlss of Organization.

= OSE AND P
The general purpose for which the Compatty is arganized is to engage in any
lawf] business for which a litnited liability campany may be organized under the laws of

the State of Florida. The Compsny shall have all the powers granted to a lmited liability
cornpany under the laws of the State of Florida.

ALLAN DOYLE CP.A., P.A.

m@m.lm
175 FONTAINEBLEAU BLVD. STE. 1-B, MIAML FL 33172
{305)221-8774 - FACSMILE (305)221-1557



PEMASA, LLC
pags

6 - D E RE ERED

The street address of the registersd office of the Company is at 175 Fontaineblean
Blvd, Ste. 1-B. Miami, Flotida 33172. The name of the registered agent of this Company
is Allan Doyle.

ARTICLE7 - MANAGEMENT
The Managers of the Company shall be;
Opergting Magager: Kendo Real Bamate Investment, LLC

whase address shall be the same as posted in Article 11,

E&— F MEM

No additional metnber(s) shall ba admitted to the Company except with the
unanimons written consent of all the member(s) of the Company and upon guch terms
and ¢onditions as shall be determined by all the mermber(s), A member may trangfer hie
or her interest in the Company ag set forth in the regulations of the Company, but the
transferee shall have no right to participate in the management of the business and affairs
- of the Company or become a member unless all the other member(s) of the Company
othe; than the membex proposing to dispose of bia or her interest approve of the proposed
transfer by unanimous written condent.

=TE 1ON OF EXISTENC

The Company shall be dissolved upon the death, retirsmemt, resignation,
expulsion, bankruptey, or dissolution of a member or manager, or upon the occurrencs of
any other event that texminatas tha continued membership of a member iv the Company,
unless the business of the Compuny is continued by the consent of all the remeining
members, provided thare are at least ote remaining member. '

ALLAN DOYLE C.P.A., P.A,
venicla@worldnet att.net
173 FONTAINEBLEAU BLVD. §TE. 1-B, MIAMI FL, 33172
(305) 221-8774 - PACSIMILE (30%) 221- 1597
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The Company shall indermnify a director or member of the Company who was
wholly successful, on the merits or otherwise, in the defense of any proceeding to which
the director or membar was a party because the director or member ig or was a director or
member of the Company against reasonablc attorney fces and expenses incurred by the
director or member in connection with the proceeding. The Company may indemnify an
individual made a perty to & procceding beczuce the individual is o7 was a director,
member, employee or agent of the Company against liebility if authorized in the specific
case after determination, {n the manner raquited by the board of directors, that
indemnification of the director, member, employse or agent, as the case may be, is
permissible in the citcumstances because the director, memnber, amployee or agent has
met the standard of conduct sat forth by the hoard of directors. The indemnification and
- advancement of ettorney fees end expenaas for directors, members, employees and agents
of the Company shall apply when such persons are serving at the Company’s request
" while a director, member, employee or agent of the Company, as the case may be, as &
director, member, partner, trustee, employee or agent of another foreign or domestic
Compary, partership, joint venture, trust, employes beneflt plan or other snterprise,
whether or not for profit, as well ag in their official capacity with the Company. The
Company also may pay for or reimburse the reasonable mitorney fees and expenses
incurred by a dirsctor, member, employee or agent of the Company who ds a paty to a
procasding in advance of final disposition of the proceeding. The Company also may
purchase and majntain insurance on behalf of an jedividua) arising from the individoal's
status a5 & director, mambor, employee or agent of the Company, whether or not the
Comparny wouid have pawer to indempnify the individual against the same liability under
the law. All refarence In these Articles of Organization {s deemod to include any
ameadment of suceessar thereto, Nothing contained in these Articles of Organization -
shall limit or preclude the exorolse of any right relating to indemnification or advance of
attorney fees and expenses to any person who is or was a director, member, employee or
agent of the Company ar the ability of the Company othcrwise to indemnify or advance
expenses to any such person by contract or in any other manner, If any word, clause or
sentence of the foregaing provisions regarding indemnifioation or advancement of the
attorney fees or expenses shall be hald invalid a5 contrary ta law or public policy, &t shall
be severable and the provisions remaining shall not be othervise affected. All refarences
in these Artioles of Organization to “direetor™, “member”, “employee” and “agent” shall
inchude the heirs- estates executors, administrators and personal repressutatives of such
perdons,

ALLAN DOYLE C.P.A, P.A.
venicia@worldnat at net
175 FONTAINEBLEAU BLVD. STE. 1-B, MIAML, FL 33172
(305)221-8774 - FACSMILE (3053221-1557
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ARTICLE 11 ~ MIEMBERS

The Managers of the Company shall be selacted by the membex(s) in accordance

* with regulations adopted by the member(s) for the management of the business and

affairg of ths Company. These rogulations may contein any provisions for the regulation

and management of the affhirs of the Conrpeny not inconsistent with law or these Articles
of Organization., The name and addrass of the member(s) of tho Company are:

Yamila Sata Salomdn Barrio Lacayo Ferfan, Esquina Noroeste
Parque 1 % C.0 Ocotal, Nueva S¢govia, N1

Roger Pexalta Mantilla Barrio Lacayo Parfin, Esquina Norocste
Parque 1 % C.0. Ocatal, Nueva Segovia, NI

Kendo Real Estate Investments, LLC 6737 NW 41" ST, # 427
Doral, FI 33178

IN WITNESS THEREOF, The undersigned, an authorized representative of the
member(s), has made and subscribed these Articles of Organization at Miami, Florida,
for the foregoing uses and purposes, this 28th day of May, 2012

ia A, Perdlta-Mng Mbr-6f Kendo Real Estate Invostments, LLC

Witness- Alda Martinez

ALLAN DOYLE C.P.A., P.A,
175 FONTAINEBLEAU BLVD. STE, 1-B, MIAMI, FL. 33172
(305)221-8774 - FACSMILE (305)221-1557
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Allen Doyle having & business officc identical with the registored office of the

Company named above, and having been deaignated es the Registered Agent in the above
and foregomg Articles of Orgadization, ia familiar with avd accepts the obligations of the

position of Registered Agent under Section 608, 4155 Florida Statues and other
applicable Florida Statues,
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ALLANDOYLE C.P.A., P A
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