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ARTICLES OF QRGANIZATION
OF JOF PERDIDO

GULF BEACH INVESTMENT COMPANY, LLC

The undersigned, desiring to form a limited liability company under and pursuant
to Section 608 of the Florida Statutes, entitied the Florida Limited Liability Company Act,
does hereby adopt the following Articles of Organization for such company.

ARTICLE !
NAME

The name of the limited liakllity company, hareinafter referred to in these Arlicles

as "Company,” is GULF BEAGH INVESTMENT COMPANY,é_FI:C.E 100
PERD

JARTICLE I
ADDRESS

Vi

oo
The Company's street address of its principal place of business Is 6301 M-egroe—
Street, Daphne, AL 38526, and its mailing address is 6301 Monroe Strest, BRShnGS  ~n,

Atabama, but it shall have the power and authority to establish branch t:sﬂ’icee;‘g’t;;js.m:ﬂ':== —

place or places as may be designated by the Member or Members, QL o -
Mo -

ARTICLE Wi W o= fTY

RESTRICTIONS ON MEMBERSHIP o & T

2 o

The Member or Members shall have the right to admit new merfifats &y
unanimous consent. Contributions required of new Members shali be determined as of
the time of admission to the Company. A Member's interest In the Company may not
be sold or otherwise transferred except with unanimous written consent of all Members.

ARTICLE iV
OPERATING AGREEMENT

The power to adopt, alter, amend or repeal the Operating Agreemant of the
Company shall be vested In the Member or Members, An Operaling Agreement
adopted by the Member or Members may be repealed or altered and a new Operating

Agresment may be adopted by the Member or Members,

ARTICLE V
AMENDMENT TQ ARTICLES

Any amendment to these Articles of Organization shali be on such form
prescribed by the Florida Secretary of State, containing such terms and provisions
consistent with Section 608 of the Florida Statutes, as shall be prescribed by the
Department of State, end shall be signed and sworn to hy all Membaers of the Company.

John H. Adams

Ermanuel, Sheppard & Condon
30 South Spring Street
Pensaccla, Florida 32502
(850)433-6581
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ARTICLE VI
MANAGEMENT -

The Company shall be managed by its managing member Ospray Holdings,
LLC.

The undersigned, being the authorized raprasentatlve; of the Company, hereby

cknowledges that, in accordance with Section 608.408(3), Florlde Statutes, the
executlon of these Articles of Organization constitutes an affirmation under the penalties

of perjury that the facts stated herein are true,
&

- n ¥

Charles K. Brelghd,
Authorized Representative

Dated: November _L 2011,
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CERTIFICATE OF DESIGNATION OF
REGISTERED AGENT AND REGISTERED OFFICE

Pursuant to the provisions of Sectlon 808,415 or 808.507, Florida Statutes, the
undersigned limited liablity company submis the foliowing statement to designate a
raglstered agent and ragisterad office in the State of Florida.

1. The name of the limited liabillty company la GULF BEACH INVESTMENT

COMPANY, LLC.
OF PERDIDO

2. The name and strest address of the reglstered agent and registered offlce
are: NRAI Sarvices, Inc., 615 East Park Avenue, Tallahassee, FL 32301.
OF PERDIDO

GULF Bmcwywmv" LLC

Charles K. Breland, .r.
Au'mor}ted Represantathfa

Having been named as registared agent and to accept sarvice of process for the
above-statad limited liabllity company at the place designated in this carificata, the
undersigned hereby accepts the appointment as registered agent and agress to act in
this capecity. The undersigned further agrees to comply with the provisions of sll
statutes relating to the proper and complate performance of the undersigned's dutles,
and the undersigned Is famifidr with and accept the obilgations of tha undersigned's

positlon sa reglstered agen "r
Dated: November |-, 2011,

TN

NRAI Ssrvices, nc,
515 East Park Avenue
Tallahasses, FL 32301

Registerad Agent
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