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' ARTICLES OF ORGANIZATION
OF

Baywalk Properties Holding, LLC

The undersigned authorized representative does hereby certify that the persons so
identified herein have associated themselves together for the purpose of forming a limited
liability company (the "Company") under the laws of the State of Florida.

ARTICLE [
NAME

The name of the Company shall be:
Baywalk Properties Holding, LLC

ARTICLE I1
PERIOD OF DURATION

The period of duration of the Company shall be perpetual.

ARTICLE 111
PURPOSES

The Company may engage in the transaction of any or all lawful business for which
limited liability companies may be formed under the laws of the State of Florida.

ARTICLE IV
GENERAL POWERS

The Company shall have the power to undertake any and all activities and actions
authorized under the Florida Limited Liability Company Act, Chapter 608, Florida Statutes.



ARTICLE V
ADDRESS AND PLACE OF BUSINESS

The mailing and street address for the Company is 4905 34th Street S., Suite 5800, St.
Petersburg, Florida 33711

ARTICLE VI
REGISTERED OFFICE AND REGISTERED AGENT

The street address of the Company's initial registered office in Florida is 406 South
Prospect Avenue, Clearwater, Florida 33756, and the name of its initial registered agent is
David C. Levenreich, Esquire. The Company may change its registered office or its
registered agent or both by filing with the Department of State of the State of Florida a
statement complying with Section 608.416, Florida Statutes.

ARTICLE VII
MANAGEMENT

All powers of the Company shall be exercised by or under the authority of the
members and, except as otherwise provided in the regulations and operating agreement of the
Company, if any ("Regulations"), the business and affairs of the Company shall be managed
by or under the direction of the members (the "members"). The members may appoint one
or more managing members and grant them such authority as specifically provided by statute
or by the Regulations. The name and current address of the initial managing member is set
forth below, and such person shall act in such capacity until otherwise determined by the

members in accordance with the Company's Regulations: ,ﬁ;;f: P
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Gary M. Eng, MGRM i L

4905 34th Street S., Suite 5800 2T D
St. Petersburg, Florida 33711 sy I
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ARTICLE VIII e M
MEMBERS RIGHTS TO CONTINUE BUSINESS P>

Upon the death, retirement, resignation, expulsion, bankruptcy or dissolution of a

. member or the occurrence of any other event which terminates the continued membership of

:- a member in the Company, the business of the Company shall not cease and the Company

- shall not be dissolved except by the consent of a majority in interest of the remaining
- members or as otherwise provided in the Company's Regulations.
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ARTICLE IX
ADMISSION OF ADDITIONAL MEMBERS

Except as otherwise provided in the Regulations, no new members shall be admitted
to the Company without the prior consent of a majority in interest of the existing members.

" Contributions required of a new member shall be determined by the members as of the time

of the admission of the new member to the Company. A member's interest in the Company
may not be sold or otherwise transferred except with the consent of a majority in interest of
members or as otherwise provided for in the Company's Regulations. Additional restrictions
and conditions on membership may be set forth in Regulations adopted by the members.

ARTICLE X
REGULATIONS

The members of the Company may adopt an Operating Agreement and Regulations of
the Company (previously defined as the Regulations) pertaining to the regulation,
management and affairs of the limited liability company, provided that such Regulations shall
not be inconsistent with these Articles of Organization or with the laws of the State of
Florida. The Regulations may be repealed or altered only by the members of the Company,
in the manner now or hereafter prescribed in the Regulations of the Company consistent with
the laws of the State of Florida.

ARTICLE XI
ACKNOWLEDGMENT

The members of the Company, through their undersigned authorized representative,
do hereby certify that the foregoing constitutes the proposed Articles of Organization of
Baywalk Properties Holding, LLC. These Articles of Organization may be amended from

time to time by consent of the members holding a majority-in-interest of the Company, in the

manner now or hereafter prescribed in the Company's Regulations consistent with the laws of
the State of Flonda.

IN WITNESS THEREOF, the undersigned has executed these Articles of

Organization this _{  day of August, 2011.
i
RY-M ENG

Authorized Representative of the Members




ACCEPTANCE BY REGISTERED AGENT

Having been appointed the registered agent of Baywalk Propgrties Holding, LLC, the
undersigned accepts such an appointment, agrees to act in sycly apacity and accepts the
tafutes.
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