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1226 DREXEL AVE LLC -

Pursoant to the Florida Limited Liabiliry Company Act the undersigned, acling us organizer
of a limited liubility company, heeby adopts the following Articles of Organization for such
Company:

Article |

Name
The name of the limited liabiliry company is 1226 DREXEL AVE LLC.

Article II
Company Existence

The Company's existence shall be perpetual and shall be effective upon the filing of these
Anticles of Qgganization with the Florida Department of State.
Article I
Of Equity Ownershi

Section A.  Authorized Units of Equi ip The Company shall have the power
to issue one or more classes of Membership Interests having various rights, preferences, privileges
and restrictions thereof,

SecionB.  Restrictions op Risposition of Unjts. No Member of this Company shall scli,

transfer, convey, pledge, give, distribute or encumber any unit or units in the Company without first
giving notice in writing to the Company of such lntended disposition and without first scouring (he
writtcn approval of Members of the Company owning 100% of the then-issued and outstanding
Membership Units of the Company. However, nothing contained herein shall prevent distribution
by operation of taw of such unit or units, provided that in such case a transleree shall be bound by
the provisions contained in this Section in the same msancr as an original Memboer,
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Article IV
Rbgi

egistered Agent And Office
The address of the initial

12,2040, Miamli, Florida 33131, a
Herve Barbera.

Registered Office of the Company is 01 Brickell Avenue,
nd the nare of fts initial Registered Agent at such uddress is

a3

Article V
Principal
The mailing address and stregt address of the principal office of the Company is 70t Brickell
Avenue, Ste.2040), Miami, Florida 33131,
Article VI
Organizer -
B =
The name and address of the organizer is: -
b - s B e
=m
Stewirt A. Merkin, Esq. b =4
444 Brickell Avenue, Ste. 300 L2
Miami, Florida 33131 ‘jﬂa =
; su @
Articie V11 2 7 o
Purposg And Power Sm =
The Company shall be form
cngage in and o do any luwiful act ¢

a ~
may be organized under the Florida

led for any lawful purposes and shatl huve untimited power 10
concerning any and all Jaw{ul businesses for which companies
Limited Liability Company Act,

Article VI

Maagpement
The Cornpany is to be mana
follows:

ger managed, The names und addresses of the managers are us

Nathanicl Fraibergee Herve Barbera
701 Brickell Avenue, Ste. 2040 701 Brickell Avenue, Ste. 2040
Miami, FL 33131 Miami, FL 33131
Articie 1X
Indemnification
The Company shell indemn

threatened to be made a pasty, (o an

ly any Member and/or Officer who is or was a parnty, of who is

y threatened, pendiag or completed action, suit or proceeding,
2
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whather civil, criminal, administrative or investigative, including all appeals, by reason of th ch,
that such Member and/or Officer is or was 2 Member, Officer or employce of the Compuny, or isg1, &R
was serving al the request of the Company as a director, trustee, officer or cmployee of anotl@:;; 2
limited liability company, corporation, partnership, joinl ventuse, trust or other cnterprise, agmn?;‘;‘
e
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any and all expenses (including reagonable attorneys’ fees), judgments, decrees, fines, penulties an

amounts paid in settfemeat, which \Wwere actually and reasonably incurred by such Member and/or
Officer in connection with such action, suit or proceading. The Compuny shall not indemnify any
Member and/or Officer in the event of (i) a breach of such Member and/or Officer's duty of loyalty
io the Company or its Members, (1) acts or amissions not in good faith or whick invelve intentional
misconduct or knowing violation gf the law, (iii) a transaction from which such Member and/ar

Officer detived ur improper perso

benefit, or (iv} acts or omissions for which indempnification iy

prohibited under the Florida Limited Liability Company Act, or (v) judgments, penalties, fincs, and
sctilements arising from any procedding by or in the right of thc Company, or against expenscs in

any such case where such Member
indemaification provided for in th
Company only as authorized in the
Member and/or Qrticer is properin

and/or Officer shall be adjudged liable to the Company. Any
is Article (unless ordered by a court) shall be made by the
specific case upon a determination that indemnification of the
he circumstances becanse such Member and/or Officer had met

the applicable standard of conduct set forth in this Article, Such determination shall be made: (i)

by the Members by a majority vote

l'a quorum consisting of Members who were nol parties to such

action, suit, or proceeding; or (if) by speciul legal counsel, selected by the Members by vote us set

fortn i (i) above.

The indemnification provide
to which & person indemnified

d in this Article shall notbe deemed exclusive of any other rights
ay be eatitled under any agresment, vote of Members, or

disinterested Officers or otherwiss,/both as to action in the officiel capacity of such person und as

to action in another capacity whils
ceysed to be an Officer or a Me
adminigtrators of such parson,

The Company rescrves the
in these Articles of Organization in
confersed upos Members herein are

Dated: Jnnel?, 2011.

1IX 4400

lding such office, und shall continue as to a persan who bas
er and shall inure {o the benefit of Lhe heirs, executors, and

Article X
f Articles of Qrpanization
ght to amend, alter, chunge, or repeal any provisions contained
the manner now or hereafter preseribed by stamte and ail rights
granted subject to this reservation.

A

Stewart A. Merkin, Esq.
Authorized Representative of Member

——
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ACCEPTANCE OF REGISTERED AGENT

HAVING BEEN NAMED AS REGISTERED AGENT ANO TO ACC

PROCESS FOR THE ARQVE STATED LIMITED LIABILITY COMPAN
DESIGNATED IN THIS CERTIFICATE, 1 HEREBY ACCEPT THE A
REGISTERED AGENT AND AGREE TO ACT IN THIS CAPACITY. 1FU]

EPT SERVICE OF
Y AT THE PLACE
PPOINTMENT OF

RTHER AGREE TO
COMPLY WITH THE PROVISIONS OF ALL STATUTES RELATING TQ THE PROPER AND
COMPLETE PERFORMANCE OF MY DUTIES, AND 1 AM FAMILIAR WITH AND ACCEPT
THE OBLIGATIONS OF MY POSITION AS REGISTERED AGENT.

1TM 00 FHIdW3

Herve Barbera

DATE: Junsl7, 2011,
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TEL. (305)357-5556

STEWART A. MERKIN, ESQ.

144 BRICKELL AVR., 8TE, 109
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