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ARTICLES OF ORGANIZATION FOR FLORIDA LIMITED LIABILITY COMPANY

ARTICLE | - NAME
The name of the Limited Liabllity Company is:
LM SPE A, LLC

ARTICLE il - ADDRESS
The mailing address and street address of the principal office of the Limited Liability Company is.
421 Ligonier Court
Sanford, Florida 32771
ARTICLE Il - REGISTERED AGENT, REGIST OFFI!
The name and the Florida street address of the registered agent are:
Joel E. Roberts, Esquire

301 E. Pine Street, Suile 1400
Orlando, Florida 32801
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ARTICLE IV - MANAGEMENT . 4
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The Limited Liability Company is to be managed by its sole Membaer, Ligonier Mlmstrlesxtnc al]
Florida not-for-profit corporation, and is, therefore, a Member-Managed company. =m
>

\.)

ARTICLE V - PURPOSE

The specific purposes far which this Limited Liability Company is organized are to: (i} operate
exclusively for the benefit of Ligonier Ministries, Inc.; (i) assist in and contribute to the growth
and development of the ministries and activities of Ligonier Ministries, Inc. and lis affiliates; (jii}
own, manage and operate the real property owned by Ligonier Ministries, In¢; (iv) make
distributions to Ligonier Ministries, Inc. for its religious, charitable, and educational purposes,
determined from time to {ime by the Limited Liability Company in it sole and exclusive discration;
and {v) further the purposes of its sole Mamber, Ligonier Minisiries, Inc., a Florida non-profit
corporation. .

in general, to do any and all acts and things, and to exercige any and all powers which now or
hereafter are lawful for this Limited Liabllity Company to do or exerclse under and pursuant to
the laws of tha State of Florida {or the purpose of accomplishing the purposes of this Limited
Liahility Company.

Tha general purposes for which this Limited Liabllity Company is erganized shall be limited to
those which are strictly charitable. in no event shall this Limitad Liability Company engage in
any activity which would be contrary to the purposes and activities: (1) permitied to be engaged
in by any organizalion the activities of which are exempt from federal income tax under Sectlon
501(c}3) of the Internal Revenue Code of 1986; or (2) of an organization, contributions to which
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are deductible under Section 170{c)(2) of the Internal Revenue Code of 1986, as hereafter
amended, and the applicable rules and regulations thereunder.

The Limited L|ablltty Company shall not engage, nor shall any of its funds, property, or inceme
be used, in carrying on propaganda or otherwlse attempting to influence Ieglslahon nor shall the
Limited Liability Company participate in or intervene In (including the publishing or distributing of
statements) any political campaign on bshalf of any candidate for public office, nor shall the
Limited Liahility Company engage in subversive activities.

No compensation shall be paid to any member, officer, director, trustee, creator or arganizer of
the Limited Liabitity Company or substantial contributor to it except as a reasonable allowance
for services actually rendered to or for the Limited Liability Company.

The Limited Liability Company is organized to serve public interests. Accordingly, it shall not be
operated for the benefit of private interests,

ARTICLE VI - POWERS

The Limited Liability Company shall have all of the powers of a Limited Liability Company as set
-forth in the Florida Limited Liability Company Act, Chapter 608, Florida Statutes (the "Act™),
provided, however, it shafl be imited to those which are strictly charitable. In no event shall this
Limited Liabilily Company engage in any aclivity which would be contrary to the purposes and
activities: {1) permitted to be engaged in by any organization the activities of which are exempt
from federal income tax under Section 501(c)(3) of the Intemal Revenue Code of 1986; or (2) of
an organization, contributions to which are deductible under Section 170(c)(2) of the Internal
Revenue Code of 1986, as hereafter amanded, and the apgplicable rules and regulations
thereunder,

The Limited Llabillty Company shail not engage, nor shall any of its funds, property"-‘br income
he usad, in carrying on propaganda or otherwise attempting to influence !eglslation rior shalt the
Limitad Liability Company partlclpate in or intervene In {including the publishing or dlstrlbum]g Of

statements) any political campaign on behalf of any candidats for public office, nor: ‘$hall the< 1
Limited Liability Company engage in subversive activitles. ‘jf, 313 —
This Limited Liability Company is organized to serve public interests. Accordingly, 'itﬁshall not ber ‘ri
operated for the benefllt of private inlerests. - -
L
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ARTICLE VIl - MEMBERSHIP INTERESTS AND ASSETS % "
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All Members of this Limited Liability Company shall be organizations which are exémpt from
Federal Income Tax under Sectlon 501(c)(3} of the Internal Revenue Code of 1986, as
amended. No membarship Interest or asset of the Limited Liability Company may be transferred
(directly or indirectly) to an organization or Individual other than an organlzation qualified as
exempt under Section 501{c)(3) of the Intemal Ravenue Code of 1986, as amended, unless
such fransfer is an exchange for Fair Market Value of the assets or interest being transferred. In
the event that the sole Member of the Limited Liability Company shall cease fo be qualified as
exempl under Section 501(c)3) of the Internal Revenue Code of 1986, as amended, then such
Member shall arrange to transfer its interest in the Limited Liability Company to another entity
qualified as exempt under Section 501{c){3) of the Internal Revenue Code of 1986, as amended,
within ninety (90) days of losing its exempt status.

ARTICLE Viit - LIGUIDATION, DISSOLUTICN OR MERGER

Upon dissolution cor liquidation of the Limited Liabllity Company, its assets shall be transferred or
distributed only to iis Member if, and only if, such Member is qualified under Saction 501(c)(3) of
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\he Internal Revenue Code of 1986, as amended, or {0 an antlty qualified as exempt under
Section 501(c}{3) of the Intemal Revenue Code of 1386, as amended, to be devoted exclusively
to charitable purposes. In no event shall the Limited Liability Company merge with, consolidate
with, or convert into an organization which is not either qualified as exempt under Section
501(C)(3) of the Internal Revenue Code of 1986, as amended.

ARTICLE IX - AMENDMENTS
All amendments to these Articles of Organization ot the Limited Liability Company shall be made
by action of the sole member of the Limited Liability Company and shall be consistent with the
provisions of Section 501(c)(3) of the Internal Revenue Code of 1986, as amended.
Dated: May 22 . 2011.

LIGONIER MINISTRIES, INC.
a Florida not-for-profit corporation

, President

Having been named as ragistered agent and to accepl service of process for the ahove slated
limited liability company al the place designated in this certificete, | hereby accept the
appoiniment as registered agent and agree o act in this capacily. Ifurther agree o comply with
the provisions of all statutes relating to the proper and compiete performance of my duties, and |
am familiar with and accept the obligations of my position as registared agent as provided for in
Chapter 608, F.5.

Registered /gent‘s Signature

In accordance with section 608.408(3), Florida Statutes, the execution of this doecument
constitutes an affirmation under the penalties of perjury that the facts stated herein are true.
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