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ARTICLES OF AMENDMENT
TO
ARTICLES OF ORGANIZATION
OF

m
(Namae of tha Timited Lisbglity Company ax K aow anp
Plorids Limicg Liability Cio

The Artloles of Organization for this Limited Liability Company were filed on

May 13, 2011
Florida document number L11000065778

and assigned

-

. A,
This asacndment is submitted to amend the following:

A. If amending name, gnfer tha new name of the limited lability eompany heres

-

*

The R sz et bo diatinguitbekla und eud Wi e words “Limited Lisbiilty Conpary,” he desiggiation “LLG~ or tha sbbreviation )

Enter naw principal offices addrers, if applicable;

(Lrreingl RIfTcE gEare

REASTREET ADDRER

Ly -
D L o
Mmoo T2
| S o= h
Euter uew malling address, if applicable: o s ‘—',—E ———t
.
'FICE BO e i"“"’
':, ~
1T o L
. o, W e ':-'1 C?l . E g r’t
ST S -y ¥ ' :
B. If amsading tho regtstored agent and/or reglstered offlce address on our records; mmm% ("
xtered a o new eTe] et !
e .
om =
Nams of Now Rogiatered Agent: Rk
bicw Reglsered Qffion Addrom: 2
Enter Florida streat addresy
Florido
Ciyy Zip Codn

I hareby accept the appolniment as regisierad agent and agree fo act in this capacity. I further agres 1o comply with
the provisions of all statutes relative to the proper and complate performancs of my dutias, and I am familiar with and
aczept the abligations of my position os registered agent as provided for in Chapter 608, F.5. Or, if this document is

|
belng flled to marely reflsct a changa in the registered office address, I hareby confirm that the limited Hability '
company has been notified in writing of this change.

T Changlng Heglitered Ageny, Alenatury of Naw Registerea Azant
Pagelof2
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If amending the Managers or Managing Mombers on cur reconds, gutar the ttle, nayuc, and sddress of sash Manseer
ANAFINGE VAL DENE RQAEn OT TR d from apr peeordet

i VAR IS LE At

MGR = Manager
MGRM = Managing Mcmbar )
Lils Hapg Address Lynoof Actioy
MGR Tax Lleh Manager LLC 8 Harmows Lang : Add
' R Purchase NY {0877 Remova
GRM Emplra Tax Fund IV LLC B Harmows Lang Add
' Burchase NY 10R77 Reuove
Add
[ Reowove
[ Add
[JRenave
{JAdd
[ JRemove
g =
s
eSSl
D. If amending any othar information, enter chaags(y) horo: (Atiach odditional shasls, if nacessary,) 3;‘) b i e
The new Articlas V through VIl attached hereto as Exhibit A are heraby added %i e E::
ALY '
1o the Articles of Organization of Empira IV Florida Portfolle LLC. W B ;: ‘
|pmll ¥ 44 i
b P! L o
2= 7
o @

mu_f%a{ z/ 2011, .

At s s ety e

ol's faemiber or sy Teprestatetve ol o mombec
Lowsn Hankin, Manager of Tex Lien Managar LLC, us Manager of
Emalra the So!s Member V Floslda Portfello LLC
of printad nams of sigmeo
Page2of2
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EXHIBIT A

AMENDMENT TO ARTICLES OF ORGANIZATION
OF .
EMPIRE IV FLORIDA PORTFOLIO LLC

ARTICLE V ~ Purpose

The business and purpose of Empire IV Florida Portfolio LLC (the “Company) shall consist
solely of the acquisition, ownership and disposition of tax lien certificates representing liens on
Florida real estate issued by Florida tax collectors (*Tax Certificates™) and activities incldantal
thereto (including, without limitation, the execution and delivery of documents (including
gueranties and security agrecments) related to indebtedness incumred by the Company’s sole
member and the performance of obligations under such documents).

ARTICLLE VI- Prohibited Actions

So long as there is any effective UCC financing statement filed In the State of Florida naming the
Company as a debtor and Capital One, National Association, a national banking mssociation
(“CONA™), as secured party, the Company shall have no authority 1o take any of the following
actions without the written consent of CONA:

(a) incur any debt, segured or unsecured, direct or contingent (Including

guaranteeing any obligation), other than obhgatxons owed to CONA, except unsecured trade and
opetational debt incurred with trade creditors in the ordinary course of its business of acquiring,
owning and disposing of Tax Certificates and activities incidental thereto in such amounts as are

normal and reasonable under the circumstances, provided that such debt is not evidené@d, by @g

note and is paid when due and provided in any event the outstanding principal balancd SfFuch—
debt shall not exceed at any one time one percent (1%) of the outstanding oblxgationsmd 10

CONA: =0 S
L

b=t
(b)  seck the dissolution or winding up, in whole or in part, of the Comgaﬂy. ro

(¢)  merge into or consolidate with any person or entity or dissolve, tegruna.t@
or liquidate, in whole or in part, trensfer or otherwrsc disposc of all or substanﬁally%li-of igp
assets or change its legal structure; S N

™ &

(d) file a voluntary petition or otherwise initiate proceedings to have the
Company adjudicated bankrupt or insolvent, or consent to the institution of bankruptcy or
insolvency proceedings against the Company, or file a petition seeking or consenting to
reorganization or relief of the Company as debtor under any applicable federal or state law
relating to bankruptey, insalvency, or other relief for debtors with respect to the Company; or
seek or consent to the appointment of any trustee, receiver, conservator, assignee, sequestrator,
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custodian, liquidator (or other similar official) of the Company or of all or any substantia! part of
the properties and assets of the Company, or make any general assignment for the henefit of
creditors of the Company, or admit in writing the inability of the Company to pay lts debts
generally as they become due or declare or effect 8 moratorium on the Company debt or take any
action in furtherance of any such action; or

(e acquire or own any material asset other than Tax Certificates representing
liens on Floride reel estate issusd by Florida collectors and activities incidental thereto;

() fail to preserve its existenice as an entity duly organized and validly
existing under the Florida law or 1fail to comply with the provisions of these Articles of
Organization;

{g) own any subsidiary or meke any investment in or acquire the obligations
or securities of any other person or entity without the consent of CONA;

) amend, modify or alter Articles V through VIII of these Articles of
Qrganization; )

(§)] commingle its assets with the assets of any of its principal(s), effiliates, or
of any other person or entity or transfer any assets to any such person or entity other than
distributions on account of equity interests in the Company permitted in documents executed by
CONA and properly accounted for or ms otherwise permitted in loan documents among the
Company, its affiliatcs and CONA;

() allow eny person or cntity to pay its debts and liabilities (except for a
guarantor of all or any portion of the obligations owed to CONA) or fail to pay its debts and
liabilities solely from its own assets;

(k)  fail to maintain its records, books of account and bank accounts, if any,
separate and apart from those of the members, principals and affiliates of the Company, the
affiliates of a member of the Company and any other person or entity or fail to prepare and
maintain its own financial statements in accordance with generally accepted accounting
principles and susceptible to audit, or {f such financie! statements are consclidated fail to cause
such financia! statements to contain fooinotes disclosing that Tax Certificates owned.. by the

Company actually owned by the Company; ~ & 52
: ]
Y] enter into any contract or agreement with any member, ﬂﬁfpﬂl & ‘“'g"-e}‘
affiliate of the Company or any guarantor of all or a portion of the obligations owed to A dF o

any member, principal or affiliats thereof, except that the Company may, without the ¢ondbnt % §

CONA, enter into contracts with its affiiates if the terms and conditions of such contracts are ™

rca.sonably competitive with prevailing market terms; o ik
=en

{m) fail to comect eny known misunderstandings regarding thé—‘uparﬂ el
identity of the Company; f::zr-r- M

(n)  hold itself out to be responsible or pledgs its assets or credit worthiness for
the debts of another person or entity or allow any person or entity to hold itself out to be

{00164616.00C.2) 2
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responsible or pledge its assets or credit worthiness for the debts of the Company (except as a
guarantor of all or any portion of the obligations of the Company's sole Member owed to
CONA};

(@ meke any loans or advances to any third party, including any member,
principal or affiliate of the Company, or any partner, member, principal or affiliate thereof;

(p)  fail to flle its own tax returns to the extent such returns are required or to
use separate contracts, purchase orders, stationery, invoices and checks;

(@)  fail either to hold fiself out to the public as a legal entity separate and
distinct from any other entity or person or to conduct its business solely in its own name in order
not (i) to mislead others as to the identity with which such other party is transacting business, or
(1i} to suggest that the Company is responsible for the debts of any third party (including any
partner, member, principal or affiliate of the Company or any partner, member, principal or
affiliate thereof);.

® share any common logo with ot hold itself out as or be considered as e
department or division of (1) any prineipal, member or affiliate of the Company, (ii) any affiliate
of a partner, principal, member or affiliate of the Company, or (iii) any other person or entity or
allow any person or entity to identify the Company as a department or division of that person or
cntity; or

(s) conceal assets from any creditor, or enter into any transaction with the
jntent to hinder, delay or defraud creditors of the Company or the creditors of any other person or
entity.

ARTICLE VII - Limitations on Rights of Members

The bankruptcy, death, dissolution, liquidation, termination or adjudication of incompetency of a
member of the Company shall not ¢ause the termination or dissolution of the Company and the
business of the Company shall continus, Upon any such occurrence, the trustee, receiver,
executor, administrator, committee, guardian or conservator of such member shall have all the
rights of such member for the purpose of settling or managing its estate or property, subject 10
satisfying conditions precedent to the admission of such assignee as a substitute member. The
transfer by such trustes, recelver, executor, administrator, committee, guardian or conservator of
any limited linbility company membership interest in the Company shall be subject to all of the
restrictions hereunder to which such transfer would have been subject if such transfer had been

made by such bankrupt, deceased, dissolved, liquidated, terminated or incompetent memGen pho-
m —

- ';% & T
ARTICLE VIII — Subordination. Nothmstanding any provision hereof to the conﬁg ang: s
indemnification claim against the Company arising under these Articles of Org . ﬂm !"—
Limited Liability Company Operating Agreement of the Company or the laws of Floridgielfall bé -
fully subordinate to any obligations of the Company owed to CONA, and shall only canlﬁtuteg i

55 @ b
:«U_d__‘ NS
Drﬂ -4
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claim against the Company 1o the extent of, and shall be pald by the Compupy only after all
obligations owed to CONA are no longer outstanding and have been diseharged in full.
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