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ARTICLES OF ORGANIZATION OF ELGRIDA
CIPEER SECURITY LLC

The undersigned hereby executes thesz Atticles for the purpose of forming a limited Jliability
company under the laws of the State of Florida, providing for the formation, rights, privileges, and
immunities of limited Liability cornpanies for profit. The undersigned further declares that the
following Articles shall be the Charter and authority for the conduct of business of such limited
linbility company (the “Company”).

ARTICLE}
' NAME
The name of the Company shall ba CIPHER SECURITY LLC
ADOPTION DATE:

March 10, 2011

ARTICIEXT
PURPOSE AND POWERS

The purposc of the Company is to transfer any and all lawful business for which companies
roay be formed under the Florida Limited Liability Company Act, and all amendments and
supplements thereto, or any Jaw enacted to sake the place thereof (the “Act™).

The Corupany shall have power to do everything necessary, proper, advisable, or convenient
for the accomplishment of its purpose, provided the same shall not be inconsistent with the laws of
the State of Florida.

ARTICLE I
CAPTTAL CONTRIBUTIONS

Capital contributions will he made as required for business purposss, as determined b}"
unanimous consent of the wembers or a3 otherwise agreed to in the Regulations of the Company.



ARTICLEIV
PARTICIPATION

The pmicipation (“Parthpauun") of the initial members shall as unanimously agra:d to by
the initial members io the Company Regulations or other writing of those members. The
Participation of the members may be changed thercafter by imanimous agreement of the members,
provided that the interest of a person or entity that iz not 8 member but has an interest in the profits,
losses, or assets of the Company by reason of a transfer of a member’s interest in the Company
without the conaent of such person or entity. No amendment to these Articles shall be required by
reason of a chenge in Participation. Membership in the Company shall nat be represented,
detertnined, nor established through the use of centificates except as may be exprasaly provided in
the Company Regulations,

ARTICLE V
REGULATIONS
At the first meeting of the members after the execution of these Articles, the members may
adopt regulations (the “‘Regulations’) comaining provisions for the regulation and management of
the affairs of the Company, not inconsistent with Iaw or these Articles. The power to adopt, alter,
amend or repeal the Regulations shall be vested in the members and ghall require their unaoimous
consent and agreement in regard to any vested right of a member (which shall include any provisions
hereof raquiring the unanimous approval of the members, any member rights to serve as manager, or
rights in the profits, losses, or assets of the Company), or otherwise by a majority vote of the
members by percentage Participation.
ARTICLE V]
DURATIOIN AND DISSOLUTION

The Company shall have parpewal existence.

ARTICLE VII
PRINCIPAL PLACE QF BUSINESS

The malling address and street address of the principal office nf the Company is 2699 South
Bayshore Drive, 3rd Floor, Miami, Florida 33133,



ARTICLE VIl
MANAGEMENT AND MEMBERS

The Company shall be a member managed ¢orapany and managed by the members. | The vote of
each member shall be in proportion to the Participation of the member unless otherwise provided
in the Regulations. The initial member of CIPHER SECURITY LLC shall be:

Ciphcr Security Limited
3rd Floor - North Duke Court
32 Duke Street - St James's
London - Posteode: AW 1Y 6DF

United Kingdom

ARTICLEIX
REGISTERED OFFICE AND REGISTERED AGENT

The address of the registered office of the Company is 2699 South Bayshore Drive, 3rd Floor,
Miami, Florida 33133 apd the name of its initial registerad agent at such address {s Pelipe Scampini
Boucas.

ARTICLE X
PROFITS, LOSSES AND DISTRIBUTION

Each member shall shate in the net profits or losses from the oparation of the business of the
Company and in the distribution of the property of the Company in the same proportion a9 the member’s
Participation, or as may be adjusted from time to time by reason of additional investrnents or agreement
of the membars a3 raflacted in the Regulations.

ARTICLE X1
RESTRICTIONS ON MEMBERSHIP

Members shall have the right to admit now members by unanimous congent. Contributions
required of new members shall be dotermined as of the time of admission to the Company.

A memmber’s interest in the Company may not be sold or otherwise transferred or assigned except
with unanimous writtan consent of al} memibers, In the absence of such unanimous writan approvad, the
transfereo of the interest of any meraber shall not become & member and shall have no right to participass
in the management of the business and affaixs of the Company, but shall be entitled to recaive only the
share of the profits or losaes and return of ¢ontribution to which the ransferor member would be entitled
except a3 otherwise agreed to in writing by all members or in the Regulations. Provisions can be made
for transfers or assignments n the Regulations but such provislons shall not affect the foregoing
Tequitemnents of unanimaons written consent to sales, transfers, and assignments. /



ARTICLE XII
AMENDMENT TO ARTICLES

These Axticles may be amended at any time by a majority vote of the members, except with
respect to the vested rights of the members (which shall include sny provisions hersof requiring the
nuanimous approval of the membets, tights to remove and replace the initial manager, any member
rights to serve as manager, or rights in the profits, losses, or assets of the Corpany) which shall
require unanimous vote of the members for amendmeny, or as otherwise provided by law.

Any amendment shall be signed by all members and an amendment adding 8 pew member
ghall be signed by the member to be added. As a condition of membership, all members agree to
execute such documents as may be required to effectuate duly authorized amendments to these
Articles.

ARTICLE XIII
INDEMNIFICATION
The Company hereby agrees to indemnify cach manager, managing member, officer,

employee, and agent of the Company to the extent authorized by, and in accordance with the
provisions of, Fla.Stats, §608.4363.

-olo-~

The undersigned, being an origioal member of the Company, hereby cenifies that the
foragoing constitutes tho Articles of Organization of CIPHER SECURITY LLC.

Exacuted by the undersigned ou March 11, 2011
W
Name I

Felipe Scam lini ;Bfmcas Representative of
Managing Member

STATEMENT DESIGNATING REGISTERED AGENT AND OFFICE



State of Florida
35
County of Miami-Dede

Pursnant 1o the provisions of Sections 608.415 and 608.407(1)(d) of the Florlda Limited
Liability Company Act, the limited company identified below submits the faliowing statements in
designating its registered office and registered agent in the State of Florida:

The name of the limited liability company is CIPHER SECURITY LLC.

The name of the registered agent for CIPHER SECURITY LLC is Felipe Scampini Boucas
and the registered agent address is 2699 South Bayshore Drive, 3rd Floor, Miami, Florida 33133.
The registered offica of CIPHER SECURITY LLC is 2699 South Bayshore Drive, 3rd Floor, Miami,
Florida 33133.

This statement is to acknowledge that, as indicated above, CIPHER SECURITY LLC has
appointed Felipe Scampini Boucas as its tegistered agent to accept service of prooess for the
company at the place designated above in this certificate. Felipe Scarnpini Boucas accepts this
appointrent as registered agent and agress to act in this capacity. Felipe Scampni Boneas further
agrees to coruply with the previous of all statutes relating to the property and complete performance
of his duties, and is familiar with and accepts the obligations of its position as registered agent.

By: \ /\/v ;

Dara March 11, 2011

Felipe ird Bofacas

EXERCISE
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