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Articles of Amendment .
to ae D
Avrticles of Incorporation S SR 4
or . :".:} ‘? /
. “‘,3;3.,-\,. = .r
Protectiva Capital Structures Corp. T
(Name of acrporstion as currently filed with the Florida Dept. of State) Kfp_:’fr‘ - ‘(f\
T
ca. 2 O
L10578 ‘:2 ,& o
(Document nurmber of corporation (Hf knowr) %‘.’%\ G\
g

Pursuant to the provisions of seetion 607.1006, Florida Statutes, this Florida Profit Corporation 37
adopts the following amendment(s) to its Articles of Insorporation:

NEW CORPORATE NAME (if changing):

(Must contain the word "earpararion,” "eompany,” or "incorperatad” or the abbreviation *Com.," “Inc.,” ef "Co.")
{A professional earporatfon must contain tho word *chartered”, "professiona? aeocistion,” or the abbrovigticn "P.A"}

AMENDMENTS ADOPTED- (OTHER THAN NAME CHANGE) Indicats Article Number(s)
and/or Article Titie(s) baing amended, added or deleted; (BE SPECIFIC)

The Corporation hereby amends Article IV to authorize 50,000,000

‘shares of Series B Prefafred Shares, par valugof each class of sharés -
shall remain $0.001.

CERTIFICATE OF DESIGNATION OF SERIES 8 PREFERED SHARES:
Note: See attached. '

(1) Certificate of Designation
(2) Series B Preferred Stock - Deseription

(Attach additionx) pages if ncosssny)

Tfan amendment provides for exehange, re¢lassification, or cancalflatian of issued shaves, pravisiong
for irnplementing the amendment if not contained in the amendment it3eifs (i not applicable, indizass N/A)

{continuod}
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The date of ench amendment(s) adoption: 12-2-08

Effective date if applisable: 12-2-08
{110 more than 90 days after amendment file date)
Adoption of Amendment(s) * (CHBECK ONE)

[0 The amendment(s) wesfiwere approved by the shareholders. The number of votes cast for
the amendment(s) by the sharcholders was/were sufficient for approval.

] The amendment(s) was/were approved by the sharsholdars through voting groups. The
following statement must be separately provided for each voting group entitled to voie
separaiely on tha amendmani(s):

"The number of votes cast for the amendment(s) was/were sufficient for approval by

(voting group)

[71 The amendment(s) was/were adoptad by the board of directors without shereholder action
and shersholder action was not required.

[ The amendment(s) wasfwere adopied by the incorporators without shareholder action and
shareholder action was not required.

Signature

(BY = director, presider§-H
aclected, by an Incérortor - if i the hgnds of a veseiver, frustee, or ather court
appointed fiduclary by that fidvctary)

G. Carol Johnson
(Typed or printzd name of penson signing)

President and CEQ
(Title of pergan signing)

FILING FEE: 535
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CERTIFICATE OF DESIGNATION
oF
SERYES B PREFERRED SHARES
OF
PROTECTIVE CAPITAL STRUCTURES CORP.

The holders of the Series B Preforred Shares par value [$.001] (the “Praferred
Shares') of PROTECTIVE CAPITAL STRUCTURES CORY. (the *Company”) shall have the
following vights and preferences:

1. Designati unt. The number of shares constituting the serles of
Preferred Shares shall be 50,000,000 which number may be increased (but not above the total
mumber of authorized shares of Preferred Shares) or decreased {but not balow the number of
shares of Preferred Shares then outstanding) by resalution of the Board of Dicectors.

2. Dividends.

The one-time Prefetred Share issuance shall be payable ag dividends on January 30,
2009, The common stock holders of record oh Deconbet 10, 2008 shail be entitled to receive the
Preferred Sharcs on January 39, 2009,

A dividend will be paid an the Preferred Shaves, which will have an annual eoupon of

2.5% to be paid in stock or cash, at the Company’s option. The valuc of the Praferred Shartes
shall be baszd on the year end results or $4.8 million.

3. Convemiop.

At the option of the Company, any time after issuance, cach share of Preferred Shares can
be converted into $1.00 of the Company common stock. For purposes of the conversion, the
value of the common stock of the Company will be detenined by the average of the closing
price for the Company's comaion stock 28 quoted on the Pink Sheets cloctronic quotauon sygtemn
" for the 30 days immediatcly preceding the convetsian date.

@c/98
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Protective Capital Structures Corp.

Series B Preferred Dividend Sharex
Confiduutial
The following is n description of the Series B Proferred Dividend Shares.
Stze o Offering

50,000,000 Shares of Series B Preferred Dividend Sherea (“Proferred Shares™) @ 51.00 per share.

fssuer

‘Frotective Capitat Stroctures Corp. (“PCS0™)
1300 N. Market Streot, Soite 304, Witmington, DE 19804 (302) 225-8160

Becord Date
December 111, 2008

s Rate
- Janwary 30, 2005

Dtvidend

The dividend will te paid in Preferred Shareg, which will have an aniyal enupon of 2.5% to bo pad in stock
or cash, at the Company’s option. The valne of the Prafercmd Steaves shall bz based on 2008 year md resalts
or 54.8 million.

Ranlp

The zatio of dlstribution will be 20 shares of Preferred Shares for every 100,000 shares of Protective Cnpitst
Strociures Corp. cortmon stock. The reinimum shares igsuod shall be one (“ (7). There will be no fractional
shares. '

Purposa

The purpdse is to isaye dividends to the conrmoen stock holders. The one-tSme Preforred Share issparce shall
be paynble as dividends on January 30, 20409, The cormmon stack hakders of record on Ducember §0, 2008
shail be entitled ta recelve the Frefarred Shever on Janvacy 34, 2009.

Onyi

At the optlion of the Coimpany, any time afier issuance, each share of Preferred Shares ean be converted jnbo
51.00 of the Company common stock, For porposes of (he comvarsion, the valuc of the commot stock ot the
Coarpany will be determined by the avarage of the dasing price for tha Compacy’s comwman stock 83 qugted
om the Pink Sheets eleetronie quotation systenr fou- the 30 days formredintely precedivg the convergion date.

OTC Lisihay
The Preferved Stock may be eligible for OTC QX lipting in the. fatore,




