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_ OF
PEN SAM CAPITAJ.. FUNDING Xll LLC

T l" he tmdv.rmg,ntd, bemg 3 duly authan:rcd representanve of a mcmber des:rmg to torm a .'
fimited liability- company .under and pursuaut to the Florida Limited Liability Company -Act, -
Chapter 608 Tlonda Stalutes dULS hcrehy adopl the followmg Amcics of Orgamzaucm L

_ ART[CLEI :
_ _ ) NAME :
- ’ 'l'he name of the hmm..d lmblhty wmpdxw s Pensum (,apllal E undmg, Xll L LC (thu.'.l
- "'CD D;En!”) . .. . . - - ’
. i CARTICLEIL .
ADDRESS .-
The prmupdl office adldress of the Qomp&my is: -

T i _. ; '?77 Bnckcll Avenue, Suiic. 1”00 '
N C anu, I‘L 3313k ' :

T’he l'ﬂﬂllll’l[, address.of :hc Cnmpuny is:.

777 Brickell Avenue, .‘:uuc l’?OU _
Mlaml Fl. 1313] - .

ARTICLE m o

3 Bg QlﬂL‘RL‘D AGENT AND onrxm

The name and thc Fionda strutl dddm&s cuf tlu: r%lsb..rcd agcnt are: .

.IMG& l Capltal LLC
777 Brickell Avenue, quxlu 1200
Mmrm ll ﬁbl

S LARTICLETV
QPERATING AGREEMENT *

_ “The powar 10 adc;pt alier amt.nd or repeal an operating abrwmenr for Thc Company' -
e shati hu w.smd in ihc: Membcrs of the Company oo . .

-
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i l11e E,ompany shull bc a manager-managed company ‘The: Company qhall be CundLICll:,‘.d
7 curried on, and managed by the Managers, The Managers shall also havé the rights and
responsibilities described /in the Operating Agreement of ‘the' Company; -if applicable. Each .
Manager. shall serve in such capac,ﬂy unti) his successor(s) are duly elected and gualificd, unless-
. lhe'Manager sooner. rcmgns or- xs remo\.cd [n accordancc w1th Lhc ()peratmg Agrccment of lhc-. '
.. (ompﬂnv : : oo '

‘ " ARTICLEVI -
DURATION AND CONTINUATION

ihe penod of the Compcmy $ durmmn :,hall commence wlth thu ’uhng 01 the% Arlu.les ot S
.. ~Organization with the Sccretary of State, and shall continuc: pcrpetually, unless terminated (i) in a
- -accordance with the Company’s Operating .Agreement, ‘i appl:cable or (u) by the writteri . "
'agrecmcm of a ma_lomy of owneralup mtt.rest if lhc C‘ompany . .

ARTICLL Vil
- RU Rl’OSF

- The purpese for which the Company is bemg formed .is to cng,agc in any actmty or-.. -
. ~_busmes&. pemuued under thc ]aw: of the Umtcd States and the- ‘:mw of Florida.

ARTICLE VIIk
ADI)!TION AL MEMBERb

[

Additional Members may be- admnlcd upon, thc upproval of a mfgcmty of Lhc. OW'IJLI'Shlp .
. interest .of the Company, upon the written application of such new: Mcmbcr, in thc manner set
“forth in the 0pcraun;, Agrecmcnl of the Company. if. appltnable B :

. “IN WITNESS -'WHEREOF,; - the. undemgm_d herbby exucul«.h Ihcu. Aruclcs ol'-_'
" "Orgamzauon as of Lhe 15" a .1y of Novembcr 2010. C \ _ ,

. Print Name: ~ Guvin Beekman ~
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The undu blgncd 'tg,rcc.b to act as Reglstu cd Agcm fm Pcnsm’n C‘apltal Fundm&, }JI LLC '"_ » g

. lo.accept: service of ‘process at, the ‘place designated in these Articles of ‘Organization, and to . ... K
" comply’ with the provisions of Chapler 608, Florida Statutes, and acknowledge that ‘the - :

undersigned is Jfamiliar with, zmd at.c;.pte th obhgatmns o’r sm.h position on ‘this, 15‘ day of. E ‘ o 5

- '--.November,zmo LT o ﬂ’k/

Print Name:  Gavin Beckman
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