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ARTIGLES OF ORGANIZATION
OF
PENSAM C AP]TAL FUNDING X1, LLC

lhc; undcralg,ned being a duly authorized mpmscnlauw. ofa member dcsumg to form & ._ -
hmm.d liability company under-and pursuant to the Florida Limited Liability Company Act,
Clmpter 608 I- londa btatutes does hereby adopt the- followmg Arhclcs of ()rgamzalmn

AR’ ['I(‘LE
' NA ME -

l'he name ol the hmned lmb:ltt\' cnmpany is Pensam Capnul Fundm;, XI l LL (the.
Cgmgmv R _ . :

" ARTICLE I
ADDRE‘;S

l'hc prml:lpai Q!ime dddn.ab 0[' the. C_‘ompany is;

- F77 Brickel Avenue, Sum.til()ﬂ o - g
anmi H :31310 R o

'Iht:mmhn;,addrnssofﬂlcCumpanvts A S ?;’;# =
. 777 Brickell Avenug, ﬂuztcl"DO B o Tl
Miarmni, }*L 33]110 ' : R w‘;’; = _
' L P S e I
AR TICLE III T S %;ﬁ; o :
WREDAFENT ANDOFFICI& R = L RV

Thc name and the Honda slrec! address orihe rcyslcred a[.,.em are:

JMGS i Lapimi LLC

- 777 Brickell Avenue, Suite 1200
‘Miami, FL 311310

ARTICLE IV
OI’F RA'] IN(‘ A(M,EME.N

Thc, power 10 adopl altor ‘amend, or n.pcal an upemnng dgrwms:nt for the Compfm)
: shail be ve:.wd in the Members of thL C‘ompany

H100002479593 - o



17865130800 From: Michael Stein

To: {Florida Division of Corporations} Page 3of4 2010-11-15 21:25:14 (GMT)

HI0000247959 3
"ARTICLEV ~ -

MANA(‘EMEN -

f he (_‘ompany shall bc ¥:| mauager—managed company. 'I ‘he -Company- shal] be conductcd S

carnccl on, and managed by the ‘Managers., The Munagers shall also -bave the rights and
responsibilities described in -the Operating Agreemeént -of the Company, if” applicable. Each.

Manager shall serve in such capacity unti} his successar(s) are duly elected and. qualified, unless .

the Manager sooner rcsxgns or. is removed i in accordancc with the Opcratmg, Agrecement of the

- Cnmpany

- AR’I‘ICLE Vi
DURATION AND CONTINUATION

e Clhe pr.nud nf the Company 8 dumtlon shall commmcc wuh 1h<, ﬁlmg of these Articles of -
Orgznization with. the Secretary. of State, and shall continue perpetually. unless terminated ) in

accordance with the Company’s Operating Agreement, ‘i applicable ‘or Cu ). bv thc writien

agrcr.mem at a ma]nnty of owncrsmp interest :t the Comp:my

L ARTICLLVII
T PURPOSE

br.lsme:ss pemmﬁed undu Lht. }aws ofthe Umtcd btaies and the State: of Flonda -

o AR'lICLE vm
ADD]TIONAL MEMBERS -

R Add:uonai Members may be udmmcd upon the appruval ofa mujomy of the. owuerslup
interest of the Company, upon the. written application of such new Member in the manner set

iurth in 1he Upcrulmg Agrecment of thc Company, 1f apphr.,dblc

' IN WITNESS WHER.EOF
Orgamzauun as: u{ 1he 1sY day of Novcmber, 2010

. Print Name; - Gavin Beekman - -
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- ACCEPTANCE OF REGISTERED AGENT e

.7 Theundersigned agrees to act.as Registered Apent for Pensam Capital Funding X1, LLC
" “to accept service of process at the place designated in these Asticles of ‘Organization, and to
comply with ‘the provisions of :Chapter 608,. Florida -Statutes,” and acknowledge - that the
. undersigned is familiar with, and accepts, the obligations of such position on ihis. §5% day of
. November, 2010. . L e S '
o . ’ .""‘,B)’: - A .
-~ .Print Name: Gavin Beelunan
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