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ARTICLES OF ORGANIZATION
For a Doemestic Limited Llabllity Company

Pursuant to the laws of the State of Florida, to wil Chapter 608, Florida Statutes, the
vndersigned execuies the following articles (" Articles”) for purposes of forming a limited
liability company {"the Company"):

ARTICLE |

The name of the limited liability company is:

Isabel Shoreline LLC

~ '!
o)

ARTICLE Il

W30

The principct office shall be located at
12800 University Drive, Suite 260
Fort Myers, Fl, 33907

a3aid

The mailing address is
12800 University Drive, Suite 260
Forl Myers, FL 33907

F
1
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ARTICLE IHl

The initial registered agent is
Charles PT Phoenix, Esq.

Service of process may be made on the registered ageni af
12800 University Drive, Suite 240, in Fort Myers, County of Lee, State of Florida, with
the postal zip code being 33907,

ARNCLE IV

The Company may engage in any aclivity permitted by the Florida Lirnited Liability
Company Act, as well as the other laws of the Siale of Flonda, subject always to
imitations of all ether jurisdictions in which the Company acts.

ARTICLE V

The Company shall cdopt an operating agreement that conforms to these Arficles by
unanimous consent of the initial members ("Opergting Agreemeni”}. The Operating
Agreement shall always be construed to conform to these Articles or, if any paragraph or
section of the Operaling Agreement cannot be reasonably construed to conform to
these Articles, each oftersive parogroph and/or section of the Operatfing Agreement
shall be stricken as if il had never been adopied inlo the Operating Agreement so that
the Operating Agreement conforms fo these Aricles. The Operating Agreement shall
otherwise be amendable and/or address matters not specifically precluded by these
Articles. This Article controls all contradictory provisions of the other Arficles, if any.
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ARTICLE Vi

The Company shall act under the direction of the managers {(each a “Mangger”).
always pursuant to these Articles and the Operaling Agreement,

ARTICLE VIi

The membership interests in the Company shall be of one class, each membership
interest maintaining voting rights proportional to the Member's membership interest,

Equity, profits and losses shall be allocated and distributed in accordance with ﬂﬁu
Lt

?

Operating Agreement, ,..,.f;;
Iﬁ.ﬁi}

Except because of the provisions governing the admittance of new Members bﬁ_ﬁ'

unanimous vote, each Member shall have preemptive rights to purchase membedhip

interests in cash pro rato based on the Member's proportional voling rights pursé&ﬁf to
rn

any offering by the Company, Mo
Inn

—
Except as provided in the Operating Agreement on the Operating Agreement'@fﬁ

effeclive date. the membership interests may be further limiled in that all memBefship
interests, including every portion thereof, may be subject to the Company's or &
Members' rights of first refusal as expressed in the Operating Agreement on the
Operating Agreement’s effective date.

& WY 9- 1300i;

a3 g

k15

The membership interests shall have no other limitations other than those specifically
mandated by the Florida Limited Liability Company Act or as specified in these Arficles or
the Operating Agreement.

ARTICLE VI

In accordance with the distibution rules of the Operating Agreement, the Company
shall distibute to the Members, prior to the fiftegnih {150) day of the calendar manth
following the close of each calendar guarler, or as soon thereafler as possible as in
accordance with the Infernal Revenve Code of 1984, as amended, ("IRC"), {"Tax
Distribution Dgle”) the amount that the Company will distribute to the Members on the
Tax Diskibution Dates, and is fifty percent (50%) of the lesser of [i} the Net Cash Flow, as
defined infra, if any: or [ii) "Ordinary business income (loss)." as defined by and
calculated in accordance with the IRC on Depariment of the Treasury, Internal Revenue
service Form 1065, U.S. Return of Parinership income multiplied by the highest income tax
rate set forth in IRC 1 [but in no event will the Company make a negative distribution as a
resull} ("Tax Distribulion”}). The Members may forego or reduce the Tax Distribution for
any parficular Tax Disiribution Dale upon @ unanimous vote within thirty {30} doys of the
particular Tax Distribution Date for which the Members consider foregoing or reducing a
Tax Distribution; but, the Tax Distribution requirements of this Arlicle shall never be waived,
estopped or otherwise prevented by any preceding election by the Members to forego
orreduce a Tax Distribution.

"Net Cash Flow” means the lesser of {i} the net change of the Company's cash balances
during the prior taxable yeaor calculated in accordance with generally accepted
accounting principles; and (i} the Company's cash balances al the end of the year. less
reasonable reserves for working capital and projected cash requirements, including
projected expenses and confingent liabilities, but not including capitdl investmeants and
reinvestments that are not necessary to the Company as ¢ going concern, all calculated
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in accordance with generally accepted accounting principles as limited by the IRC. The
balance of Net Cash Flow. if any, may be distributed fo each Member in proportion to
the Membership Interesis al times and in amounts as Members delermine in accordance
with the Operating Agreement,

Members may, by a uhanimous vote, compel the Company to make distributions of
specified amounts and praperty, and af specified fimes,

No withdrawing Member is entitled to receive any distribution or ihe value of the
Member's Membership Interest as o result of withdrawal from the Company prior lo the
Company's liquidation, except as specifically provided in the Operating Agreemem

No Member is entitied to the return of, orinterest on, that Member's capital confﬁ;pﬁong

excepl as otherwise provided in the Operating Agreement, ::b:'r'-r% g
i
ARTICLE iX oz |
A m
LTy =<
The Company shail exist in perpetuity, unless dissclved pursuant 1o the Florido lrrm‘sy T
Liability Company Act or as provided in the Operating Agreement. :‘Tm =
ARTICLE X 25w
- R -

All documents evidencing membership interasts shall clearly bear legends indicating thal
the membership interests are issued subject to restrictions on fransferability, in reliance
upon the existence of exemptions from federal and state securities laws, and with other
rights, limitations, preferences and eleciions as expressed in thaese Artficles.

ARTICLE Xi

Additicnal Members may be admitted to the Company upon the unanimous vote of ail
of the Members of the Company.

ARTICLE XI}

The Articles may only be amended, superseded or repealed upon the unanimous vote,
or unanimous, written, affirmative consent, of all of the Members.

ACKNOWLEDGMENT

L an auihorized representative of the Company, and without personally assuming or
ratitying any prior confracts or promises made on behalf of the Company by any person
or entity prior to the Company's formation, if any, execute these Articles this day
of Oclober 2010.

Y

Charles PT Phoenix
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ACCEPTANCE OF APPOINTMENT AS RESIDENT AGENT OF
lsabel Shoreline LLC

| hereby accept the appointment as resident agent as designated in the attached
Articles. tam familiar with ond accept the obligations mandated by Chapter 608, Florida

Statutes that are associoted with the appointment.

H

Charles PT Phoenix, Esqg

=
X
g 2
State of Florida ) 7 3 g
T &
Pyn
Counily of Lee ) c(ﬁ:rj 0,‘
=<
| hereby certily thal before me, the undersigned autherity, duly authorized fo t 'E{J‘ T
= 4

acknowledgments and administer oaths, persanally appeared Chares PT Phoq‘n’l;,,Esq
known to me to be the person who executed this Acceptance of Appomtmen% Y ]

ident Agent.
ss 1y hand andjffuciol seal this é day of October 2010.

Nolary Pubiic State of Florida

Not Y Wie
otary: Docmta B 11 fw Notary Pubic S
My Commisalon DD@51588

73
Eal: ]
13

¥ J Expires 0142042014
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isabel Shorefine LLC
Membership Listing

The Initial Manager of the Company is:

Charles PT Phoenix

(((H10000219826 3)))

{ 2165-2165.005 00053190.D0C; 1)

#946 P.006/006

120143350 vy 19
SLAENE) M‘;’gﬁ;;g’i

4é1
¥

6N - 1oggy

T

A e



