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ARTICLES OF QRGANIZATION
OF
LBUBS 2000-C5 ROYAL POINCIANA, LLC

The name of the limited liability company is LBUBS 2000-C5 ROYAL
POINCIANA, LLC.

The mailing address and the street address of the principal office of the limited
liability company are ¢/fo LNR Partners, LLC, 1601 Washington Avenue, Suite

700, Miami Beach, Florida 33139.

The name and street address of the initial registered agent of the limited Hability
company are C T Corporation System, 1200 South Pine Island Road, Plantation,
Florida 33324.

The limited liability company shal) be managed by a manager. The name and
address of the initial manager of the limited liability company are: LNR Partners,
LLC, a Florida limited liability company, 1601 Washington Avenue, Suite 700,

Miami Beach, Florida 33139,

IN WITNESS WHEREOF, these Articles of Organization have been executed by the
below named authorized representative of the member of the limited liability company effective

as of the 18™ day of August, 2010.

//s// Yasmin Vafa

Yasmin Vafa

Autherized Representative
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ACCEPTANCE OF APPOINTMENT

| ‘ \ for the above stated
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g8 roglstered agent and agree fo ot in thip capaocity, ] e e o
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Statures, - , . .

Dated; agof Pugust 18% 2010

By —
4 Madonps Coddihy
Speaial Assistant Bacyetary
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