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ARTICLES OF AMENDMENT
TO =5
ARTICLES OF ORGANIZATION b,
OF Zi
AVALON PROPERTY HOLDINGS, LLC ;7;: -
' 5
Pussuant to the provisions of Scotion 608.411 of the Florida Limited Lishility Company  &3-<
Act, AVALON PROFERTY BOLDINGS, LLC adoptx the fallowing Asicles of Amendment "¢
w0 its Articics of Organization: o
FIRST:  The nems of tho Ymited Hability company is Avalon Property Holdings, S
LLE (the “Compeny™). o
SECOND: Tbe Asticles of Organization of the Company were filed with the Fiorida
Dmuofv ‘State on July 21, 2010, under Document Number
110000076835,
THIRD: The following amendment to the Articles of Ovganization was adopted by

the Company:
Aticle 1 of the Anicles of Organization is bercby amented and restated tn
its entirety to read w» follows:

ARTICLE 1~ NAME

The name of this limited liability company is PANTHER PENSACOLA/AVALON
LLC (the “Company™).

IN WITNESS WHEKBOR, the mdersigned, being: afl the mambers.of the Company, by

ve amthorired representatives, have adopted and sxecuted thess Astlcles

of Amendment.on the 11N day of August, 2010.

MEMBERS:

MERRILL LYNCH COMMERCIAL FINANCE
CORP., a Delaware qorporation

QO3B0 148320/1331153/]
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HERMITAGE MANAGEMENT LL.C,

a Michigen \imited Yiability company

Byr PPM Pinance, Inc,, its suthorized agent
By ' :
Name: :
Tifls: -
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