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ARTICLES OF ORGANIZATYON
OF

CALIFORNI UNITS, LLC

The undersignad, being a duly autharized representative of the members, desiring to form
a limited NHability company under and pursuant to the Flerida Limited Liability Company Act,

Chapter 608, Florida Statutes, does hereby adopts the following Articles of Organization:

ARTICLE I
NAME ey
The name of the limited liabllity company is CALIFORNI UNITS, LLC, (&'
"Cempany™), :Ir;-f:"'
n
ARTICLE II i
ADDRESS

s
[ Eouid
The principat office and mailing address of the Company is: 2560 N.E, 190" Street, § :i;’e
3, Miami, Florida, 33180,

ARTICLE 111
REGISTERED AGENT AND OFFICE

The Company designates 2999 N.E, 191* Street, Concorde Centre I, PH-B, Aventura,
Florida 33180, as the strect address of the initial registered office of the Company and names
Oscar Grigalas-Racini, Esq. as the Company’s initia) registered agent at that address to accapt
servlce of process within thiy state.

ARTICLE IV
D co ATIO
The period of the Company’s duration shall commencs with the filing of these Articles of
Organization with the Secretary of State, and shall contlnue perpetually, unless terminated (i) in
accordance with the Company’s Operating Agreement. or (ii) by the written agreement of 4
majority of ownership (nterest.
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ARTICLE V

PURFPOSE

The sole pupose for which the Company s being formed is to engage in the holding,
investment, ownership, operation and management of reel estate properties and/or businesses,
-and to act ag @ “spacial purpose vehicle” for Palenno Lender, LLC, & Florida limited liability
company, and to further undertake amy lawful commercial enterprises, and any activity or
business permitted under the laws of the United States and the State of Florida.

ARTICLE VI

MANAGEMENT

The Company shall be conducted, carried on, and managad by a manager and is,
therefore, a menaper-manaped Company, The manager shell also have the rights and
responsibilitics desceibad in the Operating Agreement of the Company, if applloahle: The
manager shatl serve in such capacity until their successor(s) are duly ¢lected and qualified.

ARTICLE VII
MANAGE E:u. s
cE &

The name and address of the initial Manager(s) of the Company is: o et Cs ..,n
e L

DANIEL GAMBURD S ohe T

2560 N.E. 150" Street o o T

Suite 3, Miami, Florida, 33180, S
ey Y ot

ARTICLE VI S8 @ -
FTIONAL MEMBERS =
g 0

Unless otherwise provided in the Company's Operating Agresmenmt, the maximum
nurber af ownershiip units which the Company is authorized 1o have cutstanding is one hundred
(100), all of which shail be identical units, and cach of which shall represent the awnership of
that percentage of the total units outstanding &t any time a8 is the equivalent of the ratio in which
one (1) is the numerater and the total units outsianding s the denominator.

Additional Members may be sdmitted in the manner sct forth in the Operating Agreoment
of the Company.
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ARTICLE IX
OPERATING AGREEMENT

The power to adopt, alter, amend, or repeal the Operating Agresment of the Company

shall be vested in the Members and/or Managing-Member(s} of the Company in the manner set
forth in the Operating Agreement of the Company,

IN WITNESS WHEREOT, the undersigned has hereunto set Ris hand and seal thig _

day of July 2010.
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PALERMQ LENDER, LLC, & Florida limitsg
liabiikty company

-
By: GAMBURD HOLDINGS, LLC, s Florida
limited liability jcmpuny, as Manager

By:
Daniel Gainbur%‘ ; Managing Mgiber
COrganizen  / \
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ACCEPTANCE OF REGISTERED AGENT

The undersigned agrees to act ok registered agent for CALIFORNI UNITS, LLC, LLC, to
accapt service of progess at the place designated in these Articles of Organization, and to comply -
with the provisians of Chapter 608, Florida Statutes, and acknowl that tha undersigned is

familiar with, and accepts, the obligations of such poaition on this\& 1 Juty, 2010.
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