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ARTICLES OF ORGANIZATION
OF

SALTWATER PRIDE, LLC

Pursuant to the Florida Limited Linbility Company Act, the undersigned, acting as

organizer of a limited !iabiliiy company, hereby adopts the following Articles of
Orpanization for such company:

Article 1
NAME

The name of the limited tHability company (herein the “Company™) is:

=

o5 %

SALTWATER PRIDE, LLC £m =
Article TH %.4

A

PRINCIPAL OFFICE Tz =

R

The mailing address and the principal oflice of the Company is: gg 3

Bm ™
6013 Papaya Drive, Fort Plerec, FL 34982 ™

Article 11
INITTAL REGISTERED AGENT AND OFFICE

The name and mailing address of the Company’s initlal Registered Agent for service
of process in the Stale of Florida shall be:

Evan Russell, 6013 Papaya Drive, Fort Piecce, FL 34982,

Article TV
EXISTENCLE

The Company’s existence shall be perpetual and shall be effective upon the filing of
these Articles of Orpanization with the Florida Depariment of State.
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Article V

Sectign A:  Authorized Units of Bquity Qwnership: The maximum number of

units of equity ownership units the Company is suthorized (o have outstanding is 10,000
uritg, al} of which shall be identical units.
Sectign B:  First Licn: The Company shall have a first lien upon the units ol’any

Member for any debt or liability owing by sueh Member 10 the Corapany.

Scction C:  Richt to Redeem nits: With regard to any other power to purchase
upits of the Company as perrgitied by law, the Company may purchase outstanding units in
an amount not to exceed ils capital, paid-in surplus and retained earmings.

Section D:  Transfer otTinits of Indebicd Member: Tf a Member shall be indebted
to the Company, the Company may refuse to conscnt to a transfer of his units unril sueh
indebtedness is paid, provided a copy of this Section or the substance thereol' is weitten or
printed upon the Certificates represcnting such units,

Article V1

ORCANIZER/MEMBER

These Asticies of Organization arc cxecuted this 8" day of April, 2010, by the
following Member, or Members, or an autherized representative of' a Mernber:

Edward W. Becht, as Authoriced Representative for Evan Russell and Timothy

Wilkinson, Members,
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Article VIT [ o = C _
PURPOSE AND POWER @
o 2
The Company shall be formed for any lawful purposcs and shall have wﬂimite%ﬁ‘ﬁ ~
i

power to engage in and to do any lawfu! act concerning and all lawfuu] businesses for which |
companies may be organizad under the Florida Limited Liability Company Act. In
cotmection vﬁth the ubove-mcnﬁonet;l purposas, and without intending to limit the above-
mentioned pufposes, the Company shall have the power to invest its funds in real property
and sccurities; to acquire, own and dispose of real and personal property, and to do all other
acts incidmm;l and neceysary to the accomplishment of the forcgbing purposes, to the cxtent
permitted under the Florida Limited Liability Company Act.

Article VI
MANAGEMINT

The Cormpany is to be managed by a Member-Manager or Member-Managers, The
Member-Manager(s) of the Company shrll be named pursuant to the Operating Agreement of
the Companyfl T‘h-e initial Member-Manager(s) of the Company, who shall serve as such until
his/their successor(s) is/are elected and shall be qualified are:

Office : Neme and Addresy

Co-Member-Manager Evan Russel!
6013 Papaya Drive
Fort Pierce, FL 34932

Co-Member-Manager ’I"unomg Wilkinson
5105 9 Avenue
Brudenton, FL 34209
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DE CATION T «
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The Company shall indemnify any Member and/or Member-Manager whe is or was 2 m"‘:ﬂ o)
' LA
party, or who' is threatened to be made a party. to any threatened, pending or completed ‘?;?_9%‘ and
<

action, suit ar proceeding, whether civil, criminal, admiuistrative or investigative, including
all appeals, by reason of the fact the‘ such Member and/or Member-Manager is or was &
Member, Officer or employee of the Company, or is or was scrving at the request of the
Company s a dircetor, trustee, officer or employce of encther limited liability company,
corporation, p:artnerslﬁp, joint venture, trust or other enterprise, against any and all expenscs
(including rcsi;sonable attorneys” fees). judgnient, decrees, fines, penalties and emounts paid
in settlement, .which we.re actually and reasonably incurred by such Member and/or Member-
Mapager in connection with such action, suit or procgeding. The Company shall not
indemnify any Member and/or Member-Manager in the event of:

(i) o breach of such Mermber and/or Member-Manager’s duty of loyalty to the
Company or its Mcmbers,

(if) acts or omissions not in good faith or which involve intentional misconduet or
knowing violation of the law,

(iid) altransaction from which such Member and/or Member-Manager derlved an
improper perﬁonal benefit,

(iv) acts or omissions for which indemoification s prohibited under the Florida
Limited Lizbility Company Aect, or

) jucigments, penalties, fines, and settlements arising from any proceeding by orin

the right of the Company, or against expenses in any such case where such Member and/or



Member-Manager shall be adjudged liable to the Company. % % ?
Any indemnification provi&ed for in this Article (unless ordered by a court) shﬂ‘%ﬁ i %

made by the :Compan}' only as authorized in the specific case upon a determination tb:t\??::" ’J%)

indemnification of the Member and/or Member-Manager is proper in the circumstances ‘-’%1% ©

because such Member and/or Mcmbcr-Mannger had met the applicable standard of conduct
set forth in this Article. Such determination shall be made:

(i) by the Members of a majority vote of a quorum consisting of Members who were
not parties to such actions, suit or proceeding:

ar (ii)!by special legal counsel, selected by the Members by vote as set forth in (i)
above,

The in!dcmniﬁcaﬁon provided i this Asticle shal! not be deemced exclusive of any
other rights tr:3 which a persor indemnified may be entitled under any agreement, vote of
Members, or & sinterested Officers or otherwise, both as to action in the official capacity of
such person and as to action in another capaeity while holding such ofijce, and shall continue
85 10 & person'who has czased to be an Officer or n Member and shall inuie to the benefit of

the heits, executors, and administrators of such person.
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Article X ‘:«\\Q_\ %
AMENDMENT OF ARTICLES OF ORGANIZATION A
‘25
The Company reserves the tight to amend, alter, change, restate or repesl A
—r

provisiops, orall provisions, contained {n thesc Articles of Organizzation in the manner now
or hereafter prescribed by starute, and all righte conferred upon Members herein are granted

subject to this reservation.

Signature of Member or authorized representative of Member.,

Dated this day of April, 2.010.
ST E‘ "
Edward W, Becht,  Authorized

Representative for Evan Russell and
Timothy Wilkinson, Members

STATE OF FLORIDA
COUNTY OF ST. LUCIE

The foregoing instrument was ackoowledged befors me thig m}r of April, 2010,
by Edward W. Becht, Authorized Representative for Evan Russell and Timothy
Wilkinson, Mcmbers, who i3 personally known to me _x_ or who has produced

as identification and whodid __ /didnet_ x__ take an oath.

IN WITNESS WHEREOF I have hereunto set my hand and affixed my official scal
on the day and year above written.

}JUH\J{? PURLICITATE OF FLORIDA
e cCha{.y.I_yr;% Lt‘:alnn
3 3 Comimission 397012 . S i g
“w,,__,.«* Expircs:  JULY 20, 2015 Title: Now{? . ubhe, State of Florida
BORDED THUt ATI-USRE RONDWNG GO Ihe My CD{nImSSlon expires: ’




ACCEPTANCE BY REGISTERED AGENT,

Having been named as registered agent and to aceept service of process for the above
stated Umited lability company at the place designated in this certificate. [ hereby accept the
appointment ag registered agent and agree to act in this capecity. 1further agrse to conply
with the provisions of all statutes relating to the proper and complete performance of my
duties, and I am Familiar with and accept the obligations of my position as registered agent a5

provided for in Chapter 608, F.S.

| Qm [

Evan Russell, Registerad Agent
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