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ARTICLES OF ORGANIZATION
EOR

3 PRESIDENTIAL ES PRQPERTYY, LLC

ARTICLE | - NAME

The name of the Limited Liability Cohpany is SACKS PRESIDENTIAL ESTATES
PROPERTY, LLC.

ARTICLE it - ADDRESS

. The mailing address and strect address of the principal office of the Limited Liabiity
Company is ¢/o 4000 Hellywood Bivd., Suite 485-South, Hollywood, FL 33621,

ARYICLE [l - DURATION
The peried of duration for the Limited Liabiity Company shall he parpetual.
ARTICLE v - MEMBER UNITS '
The Limited Liabflity Company is authorized to issue 10,000 Units of membership
interest, which Units shall evidence the interest of the members of the Limited Liability
Company, which Units shall be dasignated “Member Units.” The interest of the members
of the Limited Liability Company shall be evidenced by the Certificate of Limited Liablity
Company Units issued by the Limited Liabiiity Company and setting forth the number of
Member Units issued and outstanding in the name of such member. =

ARTICLE V - MANAGEMENT

HYR 0L
ol
4

51  The Limited Liabflity Company has a board of managers and the dayt-m-l%r L
business and affairs of the Limited Liability Company shall be managed by or under the o
direction of its board of managers, Deoisions involving matters, other than the day-tod@y 23w
business and affairs of the Limited Liability Company, shall be made by an affirmative vege .-
of @ majority of the Member Units. = rE
5.2 The board of managers of the Limited Liability Company shall consist of on %
(1) manager initially. The number of members of the board of managers may be eithar
increased or diminished from time fo time as provided in the Regulations of the Limited
Liability Company but shall never be less than one (1). Each manager shall serve until the
first annual mesting of the members of the Limited Liability Company or until their
successors are elected and qually. The name and address of the initial manager of the
Limited Liability Company is:

Herbert Levin
c/o 4000 Hollywood Boulevard, Suite 485 South
Hollywood, FL 33021

Prepared by Mitchel F. Green, Bar No. 358789, 4000 Hollywood Boulevard, Suite 485 South,
Hallywood, FL 33021, phone; (854)066-2112
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ARIGLE Vi - ADMISSION OF ADDITIONAL MEMBERS000068020 3)))

The members of the Limited Liability Company shall be permitted fo admit additional
members upon approval of members cunlng a majority of the issued and outstanding
Member Unils of the Limited Liability Company. in such event, the terms and conditions
for the admission of additional members, tegather with the capital contributions required
of new members, shall be determined at that time by a vote of the members owning a
majority of the issued and outstanding Member Units of the Limited Liabifity Company.
A member's interest in the Limited Liabllity Company may not be sold or otherwise
transferred axcept upen the vote of members owning a majority of the issued and
outstanding Member Units of the Limited Liability Company.

ARTICLE VIl - MEMBERS RIGHT TO CONTINUE BUSINESS

The ramaining members of the Limited Liability Company shall have the right to
continue the business of the Limited Liability Company, upon the death, retirement,
rasignation, expuision, bankruptcy, or dissolution of a member or the occurrence of any
other event which terminates the continued membership of a member of the Limited
Liability Company, upon the vote of merbers owning a majority of the issued and
outstanding Member Units of the Limited Liabilly Company.

ARTICLE Viii - OFFICERS

The managers shall hold those offices and have those }esponsibil'rﬁes accorded to
them by the members of the Limited Liability Company, as set forth in the Regulations of
the Limited Liability Company.

ARTICLE IX - AMENDMENT OF ARTICLES OF ORGANIZATION

A majority of the members owning Member Units may consent to an amendment
to the Articles of Organization.

IN WITNESS WHEREOF, the undersigned, being an authorized representative of
the members of ?}f Limited Liability Company, has executed these Articles of Organization
this24 day ot MAECCH 2010,

T LEVIN, Manager and
authorized representative of the members
of the Limited Liability Company

{In accordance with section 608.408(3), Florida Skriutes, the execution of this document constitutes an
alfirmation under the penalties of pefjury that the fagts sioted harain are fruse.)
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CERTIFICATE OF DESIGNATION OF
REGISTERED AGENT/REGISTERED OFFICE

PURSUANT TO THE PROVISIONS OF SECTION 808.415 or 608.507, FLORIDA
STATUTES, THE UNDERSIGNED LIMITED LIABILITY COMPANY SUBMITS THE
FOLLOWING STATEMENT TO DESIGNATE A REGISTERED OFFICE AND
REGISTERED AGENT IN THE STATE OF FLORIDA.

1. The name of the Limited Liability Company is SBACKS PRESIDENTIAL
ESTATES PROPERTY, LLC.

2. The name and the Florida street address of the registered agent are:

Mitchell F. Green

4000 Hallywood Boulevard
Suite 485-South
Hollywood, FL 33029

Having bean named ag registerad agent and to accept service of process for the
above stated limited liability company at the piace designated in this certificate, | hereby
accept the appointment as registered agent and agree to act in this capacity. | further
agree to comply with the provisions of alt statites relating to the proper and complete
performance of my duties, and | am famillar with and accept the obllgations of my position

as registered agent,
£V wq%?'\

MITCHELL F. GREEN, Registered Agent

KWFGWSACKS, SIDNEYWEACKS PRESIOENTIAL ESTATES PROPERTY Witicles of Orgenizatlon.wpd
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