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ARTICLES OF ORGANIZATION
OF
CLYDEY HOLDINGS, LLC

THE UNDERSIGNED, as organizer and on behalf of a limited ! ability company under
the laws of the State of Florida, does hereby subscribe to and file these A ticles of Organization

ARTICLE |
NAME

The name of this limited liability company is

Sectign 1.1,
CLYDEY HOLDINGS, LLC
ARTICLE Ii
ADDRESS
Section 2.1 The mailing address and street address of the orincipal office of the
Company is:
4613 N. University Drive, #579

Coral Springs, FL 33067

ARTICLE Wil
REGISTERED AGENT, REGISTERED OFFICE AND REGISTERED
AGENT'S SIGNATURE

The name and the Florida street address of the registered agent is

Section 3.1.
Erica L. Dunmyer, Esq.
Tripp Scoft, P.A. o~
110 SE 6" Street, 15" Floor ,-J.’.'g? oy
5 S
L (_C"_j')

4

Fort Lauderdale, FL 33301

Having been named as regisiered agent and to accept service of process for the abogerMatedy .Ti
imited liability company at the place designated in this cerlificate, | hereby a@?t t% —
appointment as regislered agent and agree to act in this capacity. [ furthe:” agree to céaly wi
the provisions of all statutes relating to the proper and complete pedormarice of my dﬂi? alﬁ:l m
ﬁr d fq:gn r

am familiar with and accept the obligations of my position as registered agent
</ e

<

Chapter 808, F.5.
/ A4 {;(' /J ,...../ wd_

By:
Erica L. Dunmyer. Esg.
Registersd Agsnt

'\.
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ARTICLE IV
PURPOSE

Section 4.1.  Notwithstanding any other provisions of these aricles, the Company is
organized exclusively for exempt purposes under section 501{c)(3) of the Internal Revenus
Code of 1986 (the "Code") or the corresponding prevision of any future United States Internal
Revenue law. The Company is operated exclusively to further the charitable purposes of its
members,

Secticn 4.2.  The Cempany shall have the power, either directly or indirecily, either
alone or i conjunction or cooperation with cthers, to do any and ail lawful acts and things and
1o engage in any and all lawful aclivities which may be necessary, usefu, suitable, desirable or
proper for the furtherance, accomplishment, fostering or attainment of any or alt of the purposes
for which a Company is organized, and to aid or assist other organizaticns whose activities are
such as to further accompliish, foster or attain any of such purposes. Netwithstanding anything
herein to the contrary, the Company shail exercise only such powers as are in furtherance of the
exempt purposes of its member or organizations as set forth in Section 501(c)(3) of the Code as
the same now exist or as it may be hereinafter amended from time to tims.

Section 4.3. Mo part of the net earnings of the Company shall inJre to the benefit of, or
be distributable to, any Manager or Officer of the Company or any sther private individual
{except that reasonable compensation may be paid for services rendered to or for the Company
affecting one or more of its purposes), and no Manager or Officer of the Company, or any
private individual, shail be entitled to share in the distribution of any of t-e corporate assets on
dissolution of the Company.

Section4.4.  No substantial part of the activities of the Company shall be the carrying
on of propaganda, or otherwise attempting 1o influence legislation, and the Company shall not
participate or intervene in {including the publication or distribution of statements) any political
campaign on behalf of or in opposition of any candidate for public office,

Seclion4.5. The Company shall distribute its income for each taxable year at such
time and in such manner as not o become subject to tax on undistributsd income imposed by
Section 4942 of the Code or corresponding provisions of any subsequent “ederal tax Iaw%,

Section4.6. The Company shall not distribute any of its assets to any Mem_@emzvhc%
ceases (o be an organization exempt from taxation under Section 501(¢)(:2) of the Codem?.-’? g..;
aE = T3

Section 4.7. The Company shail not engage in any act of sell-dealing as q{ﬂmed o~ —~—

Section 4841(d) of the Code or corresponding provisions of any subsequent federal ta@@ys © —

"’7"7 T m

Section4.8. The Company shall not retain any excess business holdings as:ﬁgﬁned:ﬁw

Section 4943(c) of the Code or corresponding provisions of any subsequent federat tgﬁws © D

- U

Section4.9. The Company shall not make any investments i such manner ato

subject it to tax under Section 4944 of the Code or corresponding provisions of any subsequent

federal tax {aws.

Section 4.10. The Company shall not make any taxable expenditures as defined in
Section 4845(d) of the Code or corresponding provisions of any subsequent federal tax laws.

[ (]

50820601 SZ0161 M3 (C(FO0002143698 3)))



’

10/13/2009 16:56 FAX 8547418558 TRIPF SCOTT

{({11090002 19698 3)})

Section 4.11. The Company, interests in the Company (other than membership
interest), or ihe assets of the Company may only be availed of or transferred to (whether directty
or indirectly) any nonmember other than an organization exempt from taxation under Section
501{c)(3) of the Code in exchange for fair market value.

. Section 4.12. Notwithstanding any other provision of these Articies of Incorporation, the
Company shall not conduct or carry on any activities not permitted to be vonducted or carried on -
by an organization exempt from taxation under Section 501(c){3) of the Code or by an
organization contributions to which are deductible under Section 170(c){2) of the Code.

Section 4.13. Upon the dissoluticn of the Company, the Board of Managers shall, after
paying or making provision for the payment of ali of the liabilities of the Company, dispose of all
of the assets of the Company to such organization or ¢rganizations crganized and operated
exclusively for charitable, educational, religicus or scientific purposes as shall at the time
qualify as an exempt organization or organizations under Section 501(c) 3) of the Code (or the
corresponding provisions of any future United States Internal Revenue Law), as the Board of
Managers shall determine. Any of such assets not sc disposed of shall be disposed of by the
court having proper jurisdiction in the county where the principal office of the Company is then
located, exclusively for such purpeses or to such erganization or organizations, as said court
shalt determine, which are organized and operated exclusively for such purposes.

ARTICLE V
MEMBERS

Sectipn 5.1. This Company. shall have a membership consisting solely of
organizations exempt from taxation under Section 501{c)(3) of the Code .

Section §5.2. The direct or indirect transfer of any membership iterest in the Company
to a transferee other than an organization exempt from taxation under $2clion 501(cH3) of the
Code is expressly prohibited.

Section 8.3. In the event cne or more Members ceases to be an organization exempt
frem taxation under Section 501{c)(3) of the Code, such Member's interest in the Companlfshall

be forfeited and its righls in the Company shall be fully lerminated within ninety (90) dayg from .

the date such Member's exemption is revoked. ;‘g“ §
:r:c“l ‘:D
Section 5.4. The Members of the Company will expeditiously and vigorousl n?orcg?
all of their rights in the Company and will pursue all iegal and equitable re: medies o pr their,
interests in the Company. 5-:7:"5 (&0
-.!_;
=,
ARTICLE VI SN oo
MANA S St L

Section 6.1. The affairs of the Company shall be governed by a Board of Managers
{hereinafter referred {o as the "Board”).

Section 8.2, The initial Board of Managers shall consist of the following members
elected in accordance with this Section and the Bylaws:

1.1

(((HO90002 19698 3)))
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Title Name and Address

MGR The Clydey Foundation, Inc.
4813 N. University Diive, #579
Corai Springs, FL 33067

The number of members on the Board of Managers may be increased or decreased from time
(o time by a vote of the Board of Managers in accordance with the Bylaws of the Company, but
in any event there shall never be less than one (1) member on the Board of Managers,

ARTICLE VH
AMENDMENTS

Section 7.1. These Aricles of Organization may be amended n the manner and with
the vote provided by law and Section 501(c)(3) of the Code. :

Section 7.2, The Company shall not merge with, or convert into. a for-profit entity.

ARTICLE VIli
OPERATING AGREEMENT AND BYLAWS

Section 8.1, The Members and Board of Managers of this Company shall adopt an
Operating Agreement and Bylaws for the government of this Conipany which shall be
subordinate enly to the Articles of Organization and the laws of the Unite:d States and the State
of Florida. The Operating Agreement and Bylaws may be amended frem time to timgr by the
Members and Board of Managers in the manner and with the voie provided by law and*%ﬁctlog

501(c}(3) of the Code, 1,.
:Crn ‘_C_:;
Secticn 8.2. The Operating Agreement may be amended in the: manner an@ﬁ’th tye
vote provided by law and Section 501{c){(3) of the Code. rm.: o

Section 8.3. Al of the Company's organizing documents, including these,l\ﬁ’"cle@f
Organization, the Operating Agreement and the Bylaws shall be consistent with the%ﬁs ofé_l;e

State of Florida, and are enforceable at law and in equity. CDm c.n

’g;c;m ,/ L k/«

Name' Erica L. Dunﬁ-ny
Authorized Represen: .at\\v flhe Members

REQUIRED SIGNATURE:

(In accordance with Section 608.408(3).
Florida Statutes, the execution of this
document constitutes an affirmation under
penalties of perjury hat the facts stated
herein are true.)
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