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AMENDED AND RESTATED ARTICLES OF DRGANIZATION
OF
LAIRD TRUST PROPERTIES, LLC

The undersigned presents these Amended and Restated Articles of Organization for LAIRD TRUST
PROPERTIES, LLC. %ts original Articles of Organization were filed with the Secretary of State, Division of
Corporations, State of Florida, on September 9, 2008, pussuant to the previsions of Chapter 608, Florida
Statuzes. These Amended and Restated Articles of Organization have been duly exacuted and are being
filad in accordance with Section 608.411 of the Fiorida Limited Lizbility Act.

ARTICLE |
HAME AND PRINCIPAL PLACE OF BUSIMESS

The name cf the imited Hability cornpany shall be LAIRD TRUST PROPERTIES, LLC, anc its principal
office shall pe located at 4907 Halcyon Dr., Panama City, FL 32404, Bay Courty, Florida. The mailing address
of the limited liability company is P.O. Box 9387, iMontgomery, Al 36108,

ARTICLE Il
PURPOSES AND POWERS

In addiion to the sowers ang purposes by the laws of the State of Florlda for limited liability
companies, the geperal nature of the business or businesses to be transacted, and which the limited
fiabitity company is authorized 10 transact, shall be as follows:

1. Toengage in any activity or business authorized under the Florida Statutes.

2. In genersl, to carry on any and all incidental business: to have and execcise all the powers
conferred by the laws of the State of Florida, and to de any and all things set forth in these Articles to the
same extent as a natural person might or could de.

3. To purchase or otherwise acguire, undertake, carry an, improve, ar develop, alt or any of the
business, goodwill, rights, assets, and liahtlities of any person, firm, association, or corporation carrying on
any kind of business of a similar nature to that which this imited liability company is autharized to carry
01, pursuant to the pravisions of these Articles; and 10 hold, utilize, and in any manner dispose of the
rights and property so acquired.

4 To enter i to and make all necessary contracts far its husiness with any person, entity,
partnership, association, corporation, domestic or foreign, ar of any domestic or foreign ngjate,
government, or governmental authority, or of any political or administrative subdivision, c'mdepar%em,.

and to perfeen and carry out, assign, cancel or rescind any of such contracts. = i
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This instrumant preparea by: i ot
valentina b4, Palmer Esq. -~

Flarida Bar o, 1003502

Barron & Recding, P.A.

2120 MeLenzie Avenug

Panama City, FL 32401 124000425420 3
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5. To exercise all or any of tha limitad liability company powers, and te carry out all or any of the
purgoses enumerated in these Articles and otherwise granted or permisted by law, while acting as agent,
nominee, or attorney-in-fact for any persons or corporations, and perform any service under contiact or
otherwise for any corporation, Jeint stock company, association, partnership, firm, syndicate, individual,
or other entity, and in this capacity or under this arrangement develop, improve, stahilize, strengthen, or
extend the property and commercial interest of the praperty and to aid, assist, or participaie in any lawful
enterprise in connection with or incidental to the agency, representation, or service, and to render any
other service or assistance it may lawfully do under the laws of the State of Florida, providing Yor the
formation, rights, privileges, and immunities of limited liahility ccmpanies tor profit.

6. To do everything necessary, proper, advisable. or convenient for the aecomplishment of any of
the purposes, or the attainment of any of the objects, or the furtherance of any of the powers set farthin
these Articles, either alone or in association with others incidental or pertaining to or connested with its
business or powers, provided the same shall not be Iaconsistent with the laws of the State of Florida.

The several clauses contained in this siatement of the general nature of the business or businesses
te be transacted shall be construed as both purposes and powers of his Lmited liability company, and
statements contained in each clause shall, except as otherwlse expressed, be in no way limited or
restricted by reference to or inference from the terms of any other clause. They shall be regardec| as
independent purposes and powers.

Nothing contained in these Articles shall be deemed or tonstrued as authorizing of permitting, or
purporting to authorize or permit, the limited lability company to carry on any business, exercise any
power, or do any act which this limited liability company may not, under Florida laws, lawfully carry on,
exercise, of do.

ARTICLE
EXERCISE OF POWERS

All limited liability company powers shall be exercised by or under the authority of, and the
business affairs of this limited ilakility company shall be managed under the direction of, the members of
this imited liability comoany. This Article may be amended from time to time in the regulations of the
limited liability company by a majority vote (i.e. more than kalf of the Membership Units of the tLC).

ARTICLE IV
MIZMBERS

There are five (5) members of the limited liabitity company at the time of this amendment, whao,
with their addresses, are:

s}

This instrument grecarec by:
Valentune M. Palmer Esq.
Fiorida 3a1 No. 1003502
Barron & Redding, P.A.

220 M¢Xenzie Avanue
Panama City, FL 32401 424000425420 3
{850) 785-7454 Fax Auglt Mo.
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Martha Newton,
PO Box 9387
Montgomery AL 36108

D&Q investment Co., LLC, a Utab limited liability company
Attn: Dorothy L. Foste:
1639 S. Sunset Oaks Dr., Salt Lake City, UT 84108

Tina Renee Rutherford, as Trustee UW of Wallace H. Laird Jr.
4907 Halcyon Dr., Panama City, FL. 32404

Sarz Beck, as Personal Representative of the Estate of Patricia L. Hitchcock
PO Box 9387
Montgomery Al 36108

Norma L. Laird, as Trustee of the Norma L, Laird Revocable Trust of 2018
5341 Souie Or., Panama City, FL 32404

ARTICLE V
MANAGEMENT

The management of tre limited liabllity ccmpany shall be by the Members, The conduct af the
day-1c-day business ¢f the limited liability company shall be delegated to a Management Committee. The
tianagement Committee shall iniwally cansist of five (5} Managers. The folowing are the initially
appointed Managers:

Sara Beck

Martha Newton

Dorothy Fostar

Narma Laird

Tina Renee Rutherforg, as Trustee UW of Wallace H. Laird )1,

[ N R P R S

ARTICLE VI
MEMBERSHIP RESTRICTIONS

Members skall have the right to admit new members by a simple majority vota {i.e. more than
half of the Membership Units of the LLC). Contributions required of new members, as well as conditions
and requirements of admission, and determination of rights and éuthority cf such admitted merber(s},
shall be determined as of the time of admission to the limited liability company.

This irstrument prepared by:
Valanhna 3. ®almer Esa.
Flonda 8ar Mo. 1003502
Barron & Redding, P.A,

220 McKenzie Avenue
Panama City, FL 32401 H24000425420 3
{8501 785-7454 Fax Audit No.
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A member's Interesi in the limited hahility company may not be sold or otherwise transferred
voluntarily or involuntarily, except with the wiitten conseat of a majority vote (i.e. more than haif of the
Membership Units of the LLC} In the event of attempted involuntary alienation of any intarest of a
member, the remainicg members shali have the pro rata right to purchase such interest at a fai market
value with an appropriate minority interest discount. Should any member decline to purchase, the other
members nsay themselves, 50 purchase, 2gain o rata.

On the death, retirement, resignation, exaulsion, bankruptcy, or dissolution of a member, or the
accurrence of any other event that terminates the continued membershig of a member in the limited
Habitity company, the remaining members shali have the right to consinue any business or activity of the
company upen majerity consent of the remaining members.

ARTICLE VI
DURATION

This limited liability company shall exist perpetually, or until disscived n a manner provided by
law, or as provided in the regulations adopted by the members.

ARTICLE Vil
REGISTERED OFFICE
AND REGISTERED AGENT

The name and Florida street address of the registered agant is:

Tina Rutheriord
4907 Halcyon Dr.
fPanama City, FL 32404

Having been named as registered agent and to accept service of precess for the above-stated
limited habillty company at the place designated in this certificate, | heteby accept the appointment as
registered agent and agree to act In this capacity. | further agree to comply with the provislan of all statutes
relating to the proper and complete performance of my duties, asd | am famillar with and accept the

obligation of my position a registered agent as provided for in Chapter 605, F.5.
Signad by

fegistered Agent Signature: Tilm MMVJ,
TIRE I

This instrument prepared by:

Valentina M. Palrmer E5g.

Fiorids 2ar Ho. 1043502

Barron & Redding, PA.

220 McXenrie Avenue

Panarna City, FL 32401 H2Z4000G425420 3
(850 785-745:8 Fax Audis No.
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Executed by the undersigned this

[—Marﬂw (. Maton.

27

December 24

day of L 202

D&Q Investment Co., LLC

mom‘u [ Fostr

T et éﬁﬁ%i’ﬁﬁ‘.’?oster
Its: Authorized Member
Sigrea by — Signed by,

Tina Rone Rullurford, o Trutie W of WolSaos Workhipds Bersonal, Reprusondalion of o €abe of P

Tina Re;—é;ﬁ‘uﬂthédord,
2s Trusiee UW of Wallace H. Laird Ir.

Signed by.

-7 S
/{@‘mﬂ v{fﬂmd

fo=Ea L ri

Norma‘L? Laird, as Trustee of *he
Norma L. Laird Revocable Trust of 2018

This instrument prevpared by
‘Valentina i, Palmer Esq.
florica Bar No. 2003502
Barron & Redding, PA,

220 McKengzie Avenus
Panama Cliy, FL 32401
(350) 785-7454

AT DI A YT

Sara 3eck, as Personal Representative
of the Estate of Patricia L. Hitchcock

HZ4000425420 3
Faa Audit No.



