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ARTICLES OF ORGANIZIATION
For a Domestle Limited Liabllity Company

Pursuant to the laws of the State of Florida, to wit Chapter 608, Florida Statutes, the
undersigned execultes the following articles (" Articles”) far purposes of forming a limited
liabiiity company ("the Company"):
ARTICLE |
The name of the limited fiability company is:

Shoreline Finance LLC

ARTICLE I}

The principat office shall be located at
12800 University Drive, Suite 260, Fort Myers, FL 33907

The mailing address is
12800 University Diive, Sulte 250, Fort Myars, FL 33907

ARTICLE 11!

The initial registered agent is
Charles PT Phoenix, Esg.

Service of process may be made on the registered agent at
12800 University Driva, Suite 260, in Fort Myers, County of Lee, State of Florida, with
the postal Zip code being 33907,

ARTICLE v

The Company may engage in any activity permitted by the Florida Limited Liability
Company Act, as well as the other laws of ihe State of Florida, subject always to
limitations of all other jurisdictions in which the Company acts.

ARTICLE V

The Company shall adopt an operaling ogreement that conforms to these Articles by
unanimous consent of the initial members ("Qperating Agreement”}. The Operating
Agreement shall always be construed 1o conform to these Articles or, it any paragraph or
section of the Operating Agreement cannot be reasonabiy construed lo conform 1o
these Arficles, each offensive paragraph and/or section of the Operating Agreemen?
shall be stricken as if it nad never been adopted into the Operating Agreement so thot
the Operaling Agreement conforms fo these Articles. The Operating Agreement shall
otherwise be amendable and/or address matters not specifically precluded by these
Arficles. This Article controls alt contradictory provisions of the other Arlicles, if any.
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ARTICLE VI ' = %
e

The Company shaill act under the direction of a manager (each a Monag? 1. clwerys 7
pursuant fo these Arlicles and the Operating Agreement.

ARTICLE Vit

The membership interests in the Company shall be of one class, each membership
inferest maintaining voling rights proportional to the Member's membership inierest.
Equity, profits and losses shall be allocated and distributed in accordance with the
Opsraling Agreement.

Except because of the provisions governing the admitlance of new Members by
unanimous vote, each Member shall have preemptive 1ights 1o purichase membership
interests in cosh pro rata based on the Member's proportional voting rights pursuant 1o
any offering by the Company. :

ixcept as provided in the Operating Agreement on the Operating Agreement's
effactive date, the membership interests shall be further limited in thal all membeiship
interesis, including every portion thereal, shall be subject to the Company's and the
Members’ rights of first refusal as expressed in the Operating Agreement on the
Operating Agreement's effeclive date.

The membership inferasis shall have no other Imitations except those specifically
mandated by the Florida Limited Liability Company Act or as specified in these Ardicles or
the Operating Agreement.

ARTICLE VIl

“Net Cash Flow" means the lesser of [i} the nel change of the Company's cash balances
during the prior taxable yeor calculated in accordance wilh generally accepted
accounting principles; aond (i) the Company's cash balances at the end of the year, less
reasonable reserves for working capital and prejected cash requirements, including
projected expenses ond contingent liabilities, but not including capital invesiments and
reinvestments that are nol necessary to the Company os g going concern, ail calculaled
in accordance with generally accepied accouniing principles as limited by the IRC. The
balance of Net Cash Flow, if any, may be distributed o each Member in proportion to
the Membership Interests ot times and in amounis gs Members determine in accordance
with the Operating Agreement,

Members may, by a majority Vote, compel the Company.to make distributions of
specified amounts and properly. and ot specified times.

No wilhdrawing Memiser is entilled to receive any distribution or the value of the
Membet's Membership Inferest as a result of withdrawai frorm the Company priar ta the
Compony's liquidation. except as specifically provided in the Operating Agreement,

No Member is enlifled to the return of, or interest on, that Member's copital centribulions,
excepl as otherwise provided in the Operaling Agreement,
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ACCEPTANCE OF APPOINTMENT AS RESIDENT AGENT OF
Shoreline Finance LLC

hereby accepl the appointment as resident agent as designated in the attached} .o, ?O

Articles. | am familiar with and accept the obligations mandated by Chapter 608. \ﬂi:(rfcp‘o 'SC’; A
Statutes that are associated with the appointment, A B -
o

e
Chartes FT Phoenix, Esq

State of Florida J
)

Couniy of Lee )

| hereby certify that before me, the undersigned authority, duly authorized to take _

acknowledgments and administer oaths, personally cppeared Charles PT Pheenix, £3q,
—-.known to me to be the person who executed this Acceptance of Appointment as
Re\sic:!'ent Agent.

N HeN
itness yy hand an 7ficiol seal this S . . day of Augusi 2009,
o\ -/( 7%/%.
Grah A Millet

H - rd
/’ NaTCrI’V/ R . Cheva i
T Debo
e 'u,"‘ Notasy Public State of Fiorkia
£ R Daborah A Miir
%. D.g My Commigsion DDS05740
o¥ Expires 01/26/2010
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ARTICLE I1X

The Company shafl exist in perpetuily, unless dissolved pursuant to the Florida Limited
Liability Company Act or as provided in the Operating Agreement.

ARTICLE X

All documents evidencing membership interests shall cleorly bear legends indicating tho!
the membership interests are issued subject to restrictions on transterability, in reliance
upon the existence of exemptions frorm federal and sfate securities laws, and with other
rights, lirmnitations, preferences and elections as expressed in these Anicles.

ARTICLE XI

Additional Members may be admitted to the Company upon the unanimous vole of all
of the Membars of the Company.

ARTICLE XUl ) ?n
. zoin

s 2 Ty
The Arficles may only be amended, superseded or repealed Upon Ihe unanimous: ¥Ole %:, -
or unanimous, written, affirmative censent, of all of the Members. ooy 'l

’Jq E’Lr — *
ACKNOWLEDGMENT ' e WM
TE = O

[, an authorized representative of the Company, and wilhout personally assuming o =

ratifying any prior contracts or promises made on behalf of the Company byggﬂ persor;
or entity prior o the Company's tormation, if any, execute these Articles this & doy«a 0
August 2009,

.

Charles PT Phoenix

({((H09000178605 3)))
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Shoreline Finance LLC
Manager Listing
The Initicl Manager of the Company is;
Charles PT Phoenix
o 2 N
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