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AMENRED AND RESTATED .
ARTICLES OF ORGANIZATION
OF
TEFIN, LLC
1. The original Articles of Organization of ESTEFIN, LLC (the “Company”) were filed
with the Sceretary of State of the State of Florida on June 24, 2009
2. These Amended and Restated Articles of Organization of the Company were duly
executed and arc being filed in accordance with Section 608.411 of the Florida Limited Liability
Company Act (the “Agt"™).

3. The Articles of QOrganization of the Company are hereby amended and restated in their

entirety to read as follows: - =

T o2
ARTICLE I ae
: =R = i
_ _..‘1 e R
Name: The name of this limited liability company is Estefin, LLC (the "Company™) :j:u ' § =

- o ’

ARTICLE II ’% ¢ oz i

Mailing Address agd Strect Address: The Comipany's mailing address and street address obthc B

principal office is 420 Jefferson Avenve, Miamj Beach, Florida 33139. ZLF g

ARTICLE T

Registered Agent and Registered Qffice: The name and the Flovida street address of the

registered ageat are as follows: Corporate Creations Network Ine., 11380 Prosperity Faons Road
#2218, Palim Beach Gardens, FL 334190

ARTICLE IV
Manapement of the Company: The Company is to be managed by one or morc managers and is,
therefore, a manager<inanaged limited liability company.

ARTICLE V

Sinple Member: The Company shall be a single-member limited liability company
ARTICLE VI

ermination of Menibership: Tf a member of the Comparty dies, retives, resigns, 18 expelled, is
digsolved, experiences bankruptey, or apon the occurrence of any other event which terminates

the continued membership of @ member in the Company, the remaining members may, by
unanimouy wrflten agrecment, continue the business of the Company
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ARTICLE VX

Bepulations; The members shall have the power to adopt, alter, amend, or repeal regulations of
the Company containing provisions for the regulation and management of the affairs of the
Company, (the “Opcrating Agreement™).

ARTICLE VI

National Foothall League policy hag limitations on the number and
type of persons whoe may have ultimate direct, Indirect, beneficial, contingent
or other fnterests in the Miami Dolphins franchise (the “Franchisc”) and
prohibits any direct or indirect sale, transfer, assipnment, pledge,
hypothecation, encumbrance or other disposition of, or with respect to, the
Franchise or any dirveet or Indirect inferest thevejn without the prior consent
of the National Football League, unless specifically exernpted from such
eongent pursuant te the Constitntion and Bylaws of the National Foothall

League. Please contact the National Foothall League, Lesgue Counsel, 2805, 3
Park Avenue, New York, New York 10017 to determine the applicable {277 =
requirements. iy ‘:; e
e %_! <% e
Notwithstanding any agreement to the confrary, these Amended andln 2 pr
Restated Arvticles of Incorporation and any and all other arrangements 2}: £,
betveen or among the parties hereto or any entlty that has any imterest, .. Zg : ‘ N
direct or indirect, in any party herato which rclatlas to the ownership or cn
operation of the Miami Dolphing franchise (the “Ii‘ranchise”) as a member ;m
club of the National Footlrall League, are subject to the Constitution and 377 o

Bylaws of the National Football League, the Articles of Asseciation and
Bylaws of the NEL Management Councll, and certain decisions, rulings,
resolutiony, actions and other matters, This Article VIII and any other
provision hereof affecting the rights of the Nationdl Foothall League may not
he amended, walved ox otherwise adversely affectdd without the prior
written consent of the National Foothall Leagne, it its sole discretion, which
such League is 8 third-party beneficiaty of the covenant and agreement
reflected in thiy Article. The parties hereto will provide copfes of any
proposed amendments hercto to the Nationzsl Football League, 280 Park
Avenue, New Yok, NJY, 10017, Atn: League Counsel.

In the event of any inconsistency or conilictbetween the terms and
provisiens of these Amended and Restated Articles of Organization and those
contained in that certain consent letter dated Jannary 8, 2010 issned by the
National Football Leaguc to Miam{ Dolphins, Led.,|Estefin, LLC, and the
other parties named therein (the “Consent Letter*), the terms and provisions
of the Consent Letter shall conirol,
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ARTICLE IX

Ruration: The Company shall exist fiom the date of filing these Articles with tho Department of
State until the occurrence of any of the events specified in Flarida Statuies Section 608.441,
unless continucd by the unanimous consent of all of the remaining members,

TN WITNESS WHEREQGF, the undersigned exccuted these Amended and Restated
Atticles of Organization on the B8 day of _Taviug-y 2010

1

Bstefin, LLC
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