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ARTICLES OF ORGANIZATION
OF

FIVE & SEVEN REALTY LLC

Purauant to the Florida Sdmited Liability Company Aet the undersigned, acting as organizer

" .l
of & limited lisbility company, heteby adopis the following Articles of Orgunization for such
Company:

Article 1

Name

The name of the limited liability company is FIVE & SEVEN REALTY LIC,
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Artlcle I ==
Company Existence i
o0
The Company's cxistence shall be perpetual und shall be effective upon the filing o r_:t:hé"s
Articles of Organization with the Florida Department of State. e
Article IT) g.r—i
Units Of Equity Ownership
Section A, Authgrized Units of Equity Qwrarship The Company shall have the power
to issue onc or more classes of Membership lnwerests having various rights, preferences, privileges
cad restrictions thereof.
Section 8.

Restrigtiops on Disposition of Upits. No Member of this Company shall sell,
\ransfer, convey, pledge, give, distribute or encumber any unit or units in the Company without first

giving notice in writing to the Company of such intended disposition and withou! first securing the
writien appraval of Members of the Company owning 100% of the thea-issusd and vutsianding
Maombership Units of the Company, However, nothing contained hercin shall prevent distribution

by operation of law of such unit or units, provided thut in such casc & trangforee shall be bound by
the provisions contained in this Section in the same manner 4s an original Member
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Article IV

Registered Agent And Office

The address of the inittal Regisiercd Office of the Company s 701 Brickell Avenue,
Ste.1460, Miami, Florida 33131, und the name of its initial Registered Agent at such address is
Herve Barbera,

Article V
Pringipal Office

The mailing address and street uddress of the principal offics of the Company is 701 Bricke!)
Avenue, Sie. 1480, Miami, Flarida 33131,

Article VI

Organizex

The name and address of the organizer is:
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Stewart A. Merkin, Bsq. =0 =
444 Brickell Avonue, Ste. 300 ol N
Miami, Florida 33131 T
o
: W F
Article VII Y o
Purpase And Power =5
AR
The Company shall be formed tor any lswful purposes and shall have unlimited power 1o

engage in and to do any lawful acl concerning sny und all lawful businesses for which companies
may be organized under the Florida Limited Lisbility Company Act.

Article VI
Mnnagement

The Company is to be manager managed. The name and address of the manager is Herve
Barbera, 701 Brickell Avenuc, Ste. 1460, Miami, FL 33131,

Artiele IX
Indemuification

The Compiny shall indemnity any Member and/or Officer who js or was a pariy, or who is
threatened (o be made & party, 1o any threaened, pending of completsd action, suit o procesding, -
whelher civil, eriminat, administeative or investigative, including a1l appeals, by reason of the fact
that such Member aed/or Qfficer is or was a Member, Officer or employee of the Company, or is or
was sorving at the reyuest of the Company as a director, (rustee, officer or employec of another

limited liubllity company, corporation, partnership, joint venture, trust or other enterprise, agudinat
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any and all expenses (including reasonable attorneys’ f8es), judgments, decrees, (ines, penalties und
amounts paid in settlement, which were actually und reasonably incurred by such Member und/for
Otticer in connection with such action, suit or proceeding. The Compeny shall nor indemnify uny
Mcmber und/or Officsr in the event of (i) e breach of such Member and/or Officer's duty of (oyulty
to the Company or its Members, (ii) acts or smissions not in goad faith ar which iavolve intenlional
misconduct or knowing violatlon of the law, (iii) a transaction from which such Member and/or
Officer derived an improper personal benefit, or (iv) acts or omissions for which indemnification is
prohibited under the Florida Limited Liability Company Act, or (v) judgments, penalties, fincs, and
seltloments arising from any proceeding by or in the right of the Company, or against expenses in
any such case wherc such Member and/or Officer shall be adjudged liable to the Company. Any
indemnification provided for in this Article (unless ordered by a court) shall be made by the
Company only as aulhorized o the specific case upon a determination that indempification of the
Member and/or Officer is proper (n the circumstances hscause such Member und/or Officer had met
the applicable standard of conduct st farth in this Articlke. Such determination shall be made: (i)
by the Members by a majority vote of a quorum consisting of Members who were not parties 1o such
action, suit, or proceeding; or (if) by spacial legal counsel, selected by the Members by vote s set
forth in (i) above.

The indemnification provided in this Arlicle shall not be deemmed exelusive of any other rights

w which » person mdomnified may be entitled under any sgreement, voie of Members, ot

disinicrested OfTleers or otherwise, both as to action in the official capucity of sach person snd us

‘10 action in another capacity while holding such office, und shall continue as 10 a person who has

ceused to be an Officer or a Member and shall inure to the henefit of Ihe heirs, exceutors, and
administrators ol Ruch person.

Article X =L

ndment rticle nizatio e

The Company reserves the right to amend, alter, change, or repeal agy provisions mmian;c—
in these Asticles of Organization in the manner now or hereaftor prescribed by statute and aﬂ rIgh !su
conferrsd upon Members herein are granted subject to this reservation.

b :ﬁ &=
Dated: March 25, 2009 fb“%?v B
. L.

Stewart A, Merkin, Esq. t:::m‘ i
Authorized Repree.c.nmtwe of Member

v 6]

58/p0 ZFovd
LIX dH0D 3MIcW3 9EILEETSRE PEIQT 6BBZ/LT/ED




— ——
3

oA 0000 10y

A PTANCE QF REGISTERED AGENT

HAVING RFEN NAMED AS REGISTERED AGENT AND TO ACCEPT SERVICE OF
PROCESS FOR THE ABOVE STATED LIMITED LIABILITY COMPANY AT THE PLACE
DESIGNATED IN THIS CERTIFICATE, | KEREBY ACCEPT THE APPOINTMENT OF
REGISTLERED AGENT AND AGREE 10 ACT IN THIS CAPACITY. | FURTHER AGREE TO
COMPLY WITH THE PROVISIONS OF ALL 8TA'TUTES RELATING TO THE PROPER AN
COMPLETE PERFORMANCE OF MY DUTIES, AND [ AM FAMILIAR WiTH AND ACCEPT
THE QOBLIGATIONS OF MY POSITION AS REQISTERED AGENT.

<~

Herve Barbora
NATE; March 25, 2009
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FILED BY: s

STENART A. MEKKLN, ES5Q.

444 DRICKELL AVE,, STE, JO9

MLAMI, PL 3313)

FaN: 153044

TEL. 1A0S) 557-5594
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