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ARTICLES OF ORGANIZATION
OF

PHOENIX DEVELOPMENT AND ACQUISITIONS, LLC

The undersigned, for the purpose of forming a limited liability company under the Florida
Limited Liability Company Act, F.S. Chapter 6U¥, hereby make, acknowledge, und (ile ths

following Articles of Organization.
ARTICLE I -- NAME

The name of the limited liability Company shall be Phoenix Development and

Acquisitiops, LLC ("Company™),
ARTICLE Il -- ADDRESS

The mailing address and street address of the principal office of thc Company shall be
7501 Wiles Road, Suite 205, Coral Springs, FL 33067.
ARTICLE III-- DURATION

The Company shall commence its existence upon filing, The Company's existence sha:l

be fifly (50) ygars.
ARTICLE IV -- REGISTERED OFFICE AND AGENT

The name and street address of the registered agent of the Compary in the State of
Florida js Robert 8. Forman, tsquire, 2101 West Commercial Boulevard, Suite 2800, Fort

Lauderdale, Florida 33309,
Having been named as registered 2gent and to accept service of process for the above

srated limited liability Company, at the place designated in this Certificate, I hereby accept the
appoinunent as registered agent and agree act in this capacity. I further agree to comply with the
provisions of all statutes relative to the proper and complete performance of my duties, and [ am

familiar with and accept the obligations of my pos{glon as registwiwd agent as provided for in

Chapter 608, F.S..

Robert S. Forman
Registered Agent
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ARTICLE V ~ ADMISSION OF NEW MEMBERS

No additivnal members shall be admitted to the Company except with the unanimeons

written consent of all the members of the Company and on such terms and conditions as shal] be
determined hy all the members. A membcr mav transfer his or her interest in the Company s set
forth in the regulations of the Company, but the transferee shall have no right to participate in the

management of the business and affairs of the Company or become a member unless all the other
members of the Company other than thc member proposing 10 dispose of his or her interest
approve of the propesed transfer by unanimous written consent.

ARTICLE VI -- TERMINATION OF EXISTENCE

The Company shall be dissolved on the death, bankruptey, or dissolution of a member or
manager, or on the occurrence of any other event that terminates the continued membership of a

member in the Company, unless the business of the Compeny is continued by ihe consent vl all
the remaining members, provided there is at {east one remaining member,

ARTICLE VII -- MANAGEMENT

The Company is to be managed by one or more managers and is, therefore, a manager-
managed Company.

The Company shall be managed by the managers in accordance with regulations adopted
Ly the members for the management of tho business and affairs of the Company. These

regulations may contain any provisions for the regulation and management of the affairs of the
Company not inconsistent with law or these articles of organization. The name and address of the
manager of the Company is:

NAME ADDRESS
Seymour Ravinsky 7501 Wiles Road, Suite 205
Coral Springs, FL 33067

IN WITNESS WHEREQF, the undersigned organizer hasmade and subscribed these
articles of organization at Fort Lauderdale, Florida, on this 18th day of March, 2009,

Robert 8. Forman, Autherized
Representative of Member
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