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. ARTICLES OF. ORGANIZATION OF _SECHE IARY Uf STATE

PRJNCIPAL FLORIDAJLENI)ER LLC TALLAHASSEE FLARIDA

ARI'ICLL‘ ].

The name of the hmu.ed hab:hty company is PRINCIPAL FLORIDA/LENDER,
LLC (the “Comp’my") <

A'RTI CLE L

.. The. Company is organized pursuant to the provisions uf the Florida Limited
Lmbilr[y Lompany Act for:the. exclusive: parppses of (A) (l) originating or cthezw:se acquiring
ntle 1o mterests;‘: commetciallloan's_, e,w;,m resgect 10 real pmperty ‘aid 1mprovcments
thereori; whether. subordinated or, insubordinated; (2) i acqumng t.ltlc to-seourity- interesis in real

property and’ 1mprovemems Thereon "s::cunng“'._loa.ns ‘described in ( ). and (3): ucquu-mg titlé. to
:preferred ‘equity _securities . ‘whose’ value is ‘defived. fmm real estate, and (B) assigning. such
' propcrty o affihatcs of the Compzmy or othervwse drsposing of sur.h pmperry :

' A.RTICLE ITI

. 'I."he Member of Lhe Company hhall have lhe rlght to dlsrniss lhe Company s
mvestment uclvlsor(a), followmg reasonable notice.” .

A.RTICLE Iv.
The penod of duration for the Company shall be perpetual
- ARTICLE V.

The mailing and sireet address of the principal office of the Company is 1801
Hermitage Bouleva.rd Smtc 600, 'I‘allahasu.e, Florida 32308.

ARTI:_CLE VI

The rcgi#ie:cd ageni for service of process at the registered office of the Company

is CT Corporation Systems. The street address of the registered agent of the Company is 1200

South Pine Island Road, Plantation, Florida 33324. A writien acceptance of appointment as a
repistered agent is attached as “Exhibit A” to these Articles of Organization.

ARTICLE VIL
. The initial Member shall have no right to admit additional members.
ARTIC'LE VIII.
" The Company shall be managed by a manager and the name of such manager is
the State Board of Administration of Florida, 2 body corporate and a govcmmemai agency of the

State of Florida (the “Statc Hoard™. The address of the State Board is 1801 Hermitage
Boulevard, Suite 600, Tallahassee, Florids 32308,
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ARTICLE IX.

The Company shall notl be dissolved by the bankruptcy or dissolution of the
Member,

ARTICLE X,
The Company shall have only one class of membership interest.
ARTICLE XI.

These Articles of Organization may be amended only by action of the Company’s
sole Member.

N ITNESS WHERECF, the undersigned, executes these Arlicles of
Organization this day of February, 2009,

SOLE MEMBER/MANAGER:

STATE BOARD OF ADMINISTRATION OF
FLORIDA, a body corporate and governmental
agency of the State of Florida, as investment
fiduciary and nominee for the Florida Relirernent
System Trust Fund

<

By:

AGhBel C. Williams
Executive Director & C10
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EXRHIBIT A

CERTIFICATE OF DESIGNATION AND ACCEPTANCE OF
REGISTERED AGENT AND REGISTERED OFFICE

1. The name of the limited liability company is PRINCIPAL FLORIDA/LENDER,
LLC. '

2. The name and address of the registered apgent and registered office is:
CT Corporation Systems

1200 South Pine Island Road
Plantation, Florida 33324

The undersigned, having been named the Registered Agent of PRINCIPAL

FLORIDA/LENDER, LLC, hereby accepts such designation and is familiar with, and accepts the
obligations of such position, us provided in the Florida Limited Liability Company Act,

Chtis McNeqir
Assistant Sectetary

egistered Afent

Dated: (2/ |7 , 2009
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