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ARTICLES OF ogcANIZAHON
OF

PROBLEM ASSET MANAGEMENT GROUP, LLC

The undcrsigned.hcreby certifies that it has formed a limited liability compary under the
State of Florida.
ARTICLE I
Name
The name of the limited liability company shail be;
PROBLEM ASSET MANAGEMENT GROUP, LLC.
ARTICLE 11
The mailing address and principal place of i:usiness for the limited liability company is:
PROBLEM ASSET MANAGEMENT GROUP, LLC
601 Cloveland Sureet:
Suite 500
Clearwater, FL 33755
ARTICLE III
QMQ‘I:"_“B.&QB

The limited liability company shall begin existence onthe day of filing, and shall continue

into perpetuity, or until dissolved in a manner providi:d by law or by operating agreement adopted by

the Members of the limited liability company. ‘ = =
cr 2
Prepared by: J. Pau! Raymond, Esq. T e -
P. 0. Box 1669 Foooo ;b
Clearwater, FL 33757 i N e
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AR'I‘ICI.ILE IV
0 ES
The limited liability company may engage :m the transaction of any or all lawful business

for which limited liability companies may be formed under the laws of the State of Florida.

ARTICLE V

General Powers

The limited liability company shall have the power 10;

(a) Purchase, take, receive, lease or otherwise acquire, own, hold, improve, use, or
otherwise deal in or with real or personal prcpcréy, or an interest in real ox personal property,
wherever situated.

(b)  Sell, convey, mortgage, pledge, crcat"e a security interest in, lease, exchange, transfer
or otherwise dispose of all or any part of its property or assets.

(c) Purchase, take, recejve, subscribe fdlvr, or otherwise acquire, own, hold, vote, use,
employ, sell, mortgage, lend, pledge or otherwise dispose of, use or deal in or with:

(1) Shares or other interests in or ubligations of other foreign or domestic limited
linbility companies, dotestic ot foreign corpomtions:, asgociations, general or limited pestnerships or
individuals; or

(i1}  Direct or indirect obligations of the United States or any other government,
state, territory, governmental district or municipaiity,:', or of any instrumentality thereof.

(D Make contracts or guarantees or incur liabilities; borrow money at such rates of

—t

RN oo
interest as the limited liability company may determine; issue its notes, bonds, or other obligations 9?
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secure any of its obligations by mortgage or pledge bf all or any part of its property, assets, franchises
or income. ‘

(¢)  Lendmoney forany lawful purpose,invest or reinvest ita funds, or take and hold real
or personal property as security for the payment of funds so loancd or invested,

H Conduct its business, carry on its operations and have offices, and exercise the powers
granted by Florida law, within or without the State.of Florida.

(g)  Elect or appoint managers and agents, define their duties, and fix their compensation.

(h) Make and alter an operating agreement not inconsistent with these Articles of
Organization or the laws of the State of Florida. |

I Make donations to the public welfare or for charitable, scientific or educational
purposes.

) Indemnify a Member or any other person to the same extent as a corporation may
indemnify any of the directors, officers, employccs% or agents of the corporation against expenses
actually and reasonably incurred by him or it in coﬁnecﬁon with the defense of an action, suit, or
procecding, whether civil or criminal, in which he or it is made a party.

(k)  Cease its activities and surrender this Certificate of Organization.

) Have and exercise all powers necessary or convenient to effect any or all of the
purposes for which the limited liability company is 'prganized.

(m)  Transact any lawful business which the Members find to be in aid of governmental
policy.

(n)  Pay pensions and establish pension [;Ians, profit-sharing plans and other incentive

plans for any or all of its employees.

Pax Audit No. HOWDHO015438 3
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(0)  Bea promoter, incorporator, general:l partner, limited partner, Member, associate, or
managet of any corporation, partnership, limited parimcrsh.ip, limited liability company, joint venture,
trust, or other enterprise.
{p)  Have and exercise all other powers ?eccssary or convenient to effect its purposes.
ARTICLE VI
Registered Office an tered Agent
The street address of the limited liability dompany's initial registered office is 625 Court
Street, Suite 200, Clearwater, FL 33756 and the in:itial registered agent at such address is J. Paul
Raymond, The limited liablity company may change its registered office or its registered agent or
both by filing with the Department of State of the State of Florida a statement complying with

Section 608.416, Florida Statutes.

ARTICLE vII

Mansagement

The management of the limited liability company shall be by a Manager or Managers elected
by the Member(s).

ARTICLE VIII

Continuity of :{Business
Upon the death, retirement, resignation, uicpullsion, bankruptcy or dissolttion of a member, or

upon the occurrence of any other event which terminates the continued membership of a member in
the limited liability company, the business of the limited liability company shall not cease and the
limited liability company shall not be dissolved unless the business of the limited liability company

is terminated by the consent or agresment of the x'najori!y of the remaining Members interests.

Fax Audit No,HOS000015438 3
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Notwithstanding the death, retirement, resignaticn, expulsion or bankruptcy' of a Member, all
contracts authorized by the limited liability company and executed by such Member in his or its

_ representative capacity shall survive and shall inure to the benefit of the limited liability company.

ARTICLE IX
Restrictiony on Membersbip
No new members shall be admitted to the limited liability company except as provided in the
Operating Agreement. Contributions required of new members shall be determined as of the time of
{heir sdmission to the limited liability company. A member's interest in the limited liability company
may not be sold or otherwise transferred except in compliance with the Operating Agreement of the
limited liability company. Additional restrictions and conditions on membership may be set ferth in

Operating Agreement adopted by the members.

ARTICL:?E X
Operating Agireemen;

The member(s) of the limited liability oompény shall adopt an Operating Agreement of the
members pertaining to the regulation, managemr:ni and affairs of the limited Liability company,
provided that such Operating Agreement shall not beinconsistent with these Articles of Organization
or with the laws of the State of Florida. The Op‘erating Agreement may be modified in the manner

specified in the Operating Agrecment except as otherwise limited by the laws of the State of Florida.

Fax Audit No HO000015438 3
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ARTICILE X1
Amendiinent
These Articles of Organization may be ar’lm::ndcd from time to time as set forth in the
Operating Agreement.
IN WITNESS WHEREOF, the undersil'gncd, J. Pau! Raymond, as the authorized
representative of the initial Member, has executed ihese Articles of Organization this 22nd day of

January, 2009.

J'/yAiIL RAYMOND, Authorized Representative
of thel initial Member

STATE OF FLORIDA
COUNTY OF PINELLAS

| HEREBY CERTIFY, that on this day personally appeafed before me, an officar duly authorized to administer gaths
and take acknowledgments, J. PAUL RAYMOND, to me personally knawn to be the individual described In and who
cxecuted the foregoing instrument or who has produced N/A as dentification and who did 1ake an path and acknowledged
before me that he cxecuted the same for the purposes therein expressed and In the capacity so stated.

WITNESS my hand and official seal at Clearwazer, sm';'i County and State, this 22™ day of January, 2009,

Print Name:
My Commussion Expires;

’o'" Nolary Public State of Flonda
s I, Nancy W Loaschein
g,’ hj My Commission DD4.31910

or Expires 07/28/2009

Fax Audit No.H09000015438 3
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CERTIFICATE OF DESIGNATION OF
REGISTERED AGENT/REGISTERED OFFICE

PURSUANT TO THE PROVISIONS OF SECTION 608 415, FLORIDA STATUTES, THE
UNDERSIGNED LIMITED LIABILITY COMPANY SUBMITS THE FOLLOWING

STATEMENT IN DESIGNATING THE REGISTERED OFFICE/REGISTERED AGENT,IN THE
STATE QF FLORIDA.

1. The name of the limited liability company is: PROBLEM ASSET
MANAGEMENT GROUP, LLC

The name and address of the registc'md agent and office is;

J. Paul Raymond.
625 Court Street
Suite 200

Clearwater, Florida 33 756

Having been named as registered agent and to accept service of process for the above stated
limited liability company at the place designated in this certificate, | hereby aceept the appointment
as registered agent and agree {o act in this capacity. I further agree to comply with the provisions of

all statutes relating to the proper and complete performance of my duties, and I am familiar with and
accept the obligations of my position as registered dgent.

Dated this 22 day of January, 2009.

v

Y. Aaul Rayafond

oy
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