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ARTTCLES OF MBRGER
FOR

BILLCREST PROYERTIES XT, INC.
(PIOD0IIING

) AND
TUNITRD ASSET HOLWYINGS COMMERCIAL, LYC
LANR0MYTRS)

THE FOLLOWING ARTICLES OF MERGER are submitted to merge the following Florida
Profit Corporatlon to & Nmitad Hability company in accordance with §607.1112, §605.H125,
Florida Statutes:

FIRST: The exact name, fom/entity typs and jusisdictlon for each merging party as a3
followst

Name: Jurisdiction: Entity Tyne
United Asset Holdings Commercial, LLC  Florida Limited Lisbllity Compeany
Hiilerest Propertiss XY, Inc. Flarida Far Profit Corponation

oL SECONKD: The exac! name, form/emtity type and Jurisdictlon of the surviving pamdy ia
a3 follows:

Namng: Surisdiction Enfity Tyne
United Asset Holdings Comnmercial, LLC  Florida Limited Liability Company
THIRD: The aftached Agreentent and Plan of Mexger was approved by each domsstic
sorparation, limited tiabllity company, partnership and/or lralted pertaership that in as party to
t;;e n‘};rgcr in edvance with the spplicable provistons of Chapters 607, 605, 617 andfor 620,
orida Statutes,

FOURTH: The Effective Dete of the the merger shall be March 31, 2016,

IN WITNESS WHERREOF, thess Articles of merger have been exocuted by a duly
suthorized officer of each entity to the Merper.

United Asset Holdlngs Commerdal, LLC, a  HiHorest Proparties XY, Ene., a Florida
Florids Hmlted liability company corporation

BY: Valley Nattonal Bank, N.A., Its sole
Manager
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AGREEMENT AND PLAN 07 MERGER
or
HILLCREST PROVERTIRS X1, INC.
(P1000089708)

AND
USITED ASEBT HOLDiNGE COMMERCIAL, LLC
QREmTIITSE)

TEIE ACRKOMENT AND PLAN OF MERGER (the “PUn™ made batwesn Hillerest
Properties %I, Ino, & Florka corparation (“Blillcmest XI™ end United Adest Holdings
Commerelal, LLC, « Florida [insited Jiability conipany (“LANC").

Recitals:

R-1.  100% of the membership inferasts of UAHC ars awed by Valley Nationa) Baok, &
mdienal hanking sasoclation (“Valley');

R<2.  100% of the jseued gnd outsnding shates of Hilferest X1, were thrmerly owned
by CNLBank, and are row owed by Valiey as a rasult of, among other things, the Articles of
Mergar of CNLBank with and into Valloy filed with the Secretary of Staes, State of Flogids on
November 30, 2015; and,

R-3. Valley and cach of Hillerest XJ and UAHC keve authorized the merger of i
Hillerest X3 tnto UAHC, in acoordance with the term heroof (the “Meiges").

NOW TEBREFORE, In conaderation forth mutkal convents snd agreements hersinafter
get Sorth and othar good And velualde considerstion, the seceipt and sufficlently of which is
heteby atknowledged, the partiss ngres as follows: l

FIRST: Merging Partles:  In seoordance with §607.1112, Florids Statutes, Hillorest
Properties XI, tnc. & Florida corporation shall be merged into United Assat
Holdings Commercial, LLC, a Flaride limited liabifity compasy.

SECOND:  Swviwng Bnfity:  The namo of the surviving entity shall be UNITED ASSET
HOLDINGS COMMERCIAL, LLC, a Rlorida (mited Habifity company.

THIRD: Effeci of Merger.  The effact of the Marger Is prescribed by law, including
§607.11101, Florids Staratas, Al] of the asscts of the Hillcrest X ag they oxiat st
ths Rftsctive Time shall pase and vest ln UARK, wihaut any conveyance or othar
ranafsr, UAHC shall e responsible for all of the liabilities of Hillorest XT of
evary kind and description,

FOURTH:  Copital Stock and Mexsbership Interests,  Withoit may action on the part of the
holder of any capitsl atock of EHijerest X[, 2t the Bffictive Time, all shares of the
oapital stock of Hillsrest XT issued =nd cutstanding that be automatically
cancellad and retired and shall ecase to exist, and no cash, new equity, shares of
commaon stock or membesship interests in UAHC of any other property shall be
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FIFTH:

SYXTEL:

IN
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deifvered i exchange therefor. The membership faterests or other equity of
UAHC immedintely priot to the Bffective Time shall remsain issucd and
outsanding snd usaffected by the Marger,

Momager:  The nawe and business address of the Manager of the surviving
entity, UAHC is: :

 Valley National Bank
1435 Vallay Rosd
Wayne, NJ 07470

Additional Actions.  If] after tha Bffective Time, UAHC shall consider or be
advised thut any further assignment or assurance In law or sy other achs are
neceisary or dezirabla to! (1) vest, perfiot ar conflemt of record ar otherwise, in
UAHC its right, titls ot Imtarest in, or or tnder sny of the rights, properties or
agseia of Hillorea: X, acquired t0 be acquired try UAHC, 88 a result of, of In
coinection Witk the Mergen or, (i) stherwise carry out tha purposes of this Flen,
Hillerast X1 and its proper offlescs and direetors shali be desmed to have peatted
ta UAHC an trrevacable power of attacnsy to execute and deliver all such proper
daeds, assasymente, and asasrances in law and to 4o el] acts Racessary or propes to
vesl, perfiet of eonfime title to and possession of such rights, properiies or asacts
in VAHC and to otherwise cacry aut the porposes of this Plen, and the officers
ond mmnagers of UAHC are filly antiorized it the neme of Hilfeeest XTI or

otherwize to take any and All such actions. This entity ees 1o
s 124 ggr' to wh%

any members with appraisal rights the avo
menbers are entitled under ss.605,1006 and 605.1061-

605,1072, F.15.
WITNESS WHEREGF, the partes hava caused this Agresment and Plan of Merger to

be executed by their dnly awhorized officers on plerch, § , 2005,

90/88 39%d .

United Assat Holdings Commercial, LEC
BY: Valley National Bank, N.A,, its sole Mansger
BY:
Larty ayer, Vicz Presldont
S

+

Hitiexast Properites XL, Tnc., a Florida corporation

BY"

Eﬂmz Bhavear, Prealdent
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