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The undersipned certifies that we have associated owrselves together Tor the purposes ot .057
becoming a himited liability company under the laws of the State of Florida, providing lor the
formation, rights, privileges. and immunitics of limited lighility companies for profit. We further
declare that the folfowing Arnticles shall serve as the Charter and awthorily for the conduet of
business of the limited lability compuany,

ARTICLE !
NAME AND PRINCIPAL PLACE OF BUSINESS

The name of the mited labitite company shall be ButterFly Assets, £1.C. and the address
of its prineipal oflice is 6400 Moaming Dove Drive, 203, Brademon, FLo 34210, in the Coumy of
Manatee, State of Florida, but it shall have the power ol wuthority o establish branch offices at any
ather place or places as the members may designate,

ARTICLE N

PURPOSES AND POWERS

by addiion 1o the powers awhorized by the Taws of the Siate of Florida for limited Habilig
companies. the, general nature of the business or Businesses to be transacied, and which the Timited
liability company is nuthorized 1o ransaci, shall be as fillows:

L To engage in any setivity or business authorized mnder the Florida staunes,
2. In general. o carry on any and all incidentad buginess: 10 have and exercise all the

possers conferred by the laws of the Site of Floridi, and to do any and all things sen ol in these
Articles to the same extent as a natural person might or coukd do.

X To purchase or otherwise acyuire, undertake, carmy on improve, or develop, all or
any of the business, goosdwill, righis, assets, and liabilities of ooy person. firm, agsociution, or
corperation carrving on any Kind of business of a similir nature to thias which this limited lability
company is authorized (o cany on, pursuant to the provisions o these Articles: and 1o hold, utilize,
ansd i any manner dispose of the rghtsand property so acquired.

1, To cuter inte and make all necessary comtracts Loy il businuss with any person,
entity, purinership, association, corporution, dowmestic or forcipn, or of any domestic or foreign
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state, government, or governmental authory. or of any politicsl or adminisuuive subdivision, or
department. and fo perform and carry out, ussign, cuncel, or reseind any of such contrcts.

R Yo eserctse all or any of the linmed Bability company powers, and to carry out all or
any ot the purposes, enamerated in those Articles anid otherwise granted orpermitted By v, while
ICEINY G5 dgenl. NOMmINee, or Momey-in-tact for any persons or comporations, and perlorm. any
service under comract or otherwise for any corporation. joint stock compiny, association,
partnership. firm, syndicate, individual, or other entity, and o this capacity or under this
arrangement develop, improve, stabitize, sirengthen, or extend the properiy and commercial interest
of the property and o abd, assist, or participate in any lawiul enterprise in connection with or
incidental fo the agency. representitiion. or service, and W sender any other service or pssistance i1
may Fdutly do ounder the faws of the Stite of Florida, providing for the formation, rights.
privileges, and immunities of limited Bahility companics for prodit.

f, To  do o evervithing  necessury,  proper,  advisable,  ar convenient for the
accomplishment of any of the purpeses, or the atminment of any of the objects, or the furtherance of
anmv ol the powers set furth in these Articles, cither alone or in association with others incidemal or
peraining o, or going out of. or connected with iy business or powers. provided the sume shatl not
be incunsistent with the bws of the State of Florida.

The several clauses comained in this stnement of the generul nature of the business or
Istacsses 10 be tromsacted shall be construed s beth purposes and powers of this hmited Jiahility
coempany, and statements contained in cach clause shall, except as otherwist expressed, be in no
wigs himted or restricted by reference w or inference from the wrms of any other clawse, They shall
be regarded as dependent pumaoses and powers

dothing comtaingd in these Articles shall be deamned or construed as authonzing or
permitting, or porpeiting o authorize or pefmit the limited hability ¢ompany to carry o any
businuss, exercise any power, or do any act which a limited Bability company may net, under
Florida laws, lawfully carry on, exercise. or do.

EXERCISE OF POWERS

All limited Habiliy company powers shall be exercised by or under the authority of, and'the
husiness and attairs of this limived Hubility company shall be managed under the divection ol the
members of this limited liability company. This Article may be amended from time to time in the
Operating Agreement of the Himited fiability company by a majority vote of the members of the
Himited lability company.
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ARTICLE TV
MANAG ]'.::“ I': 1‘\"]"

This limitted liability company is 1o be initinlly moanuged by one or more Managers, The
name and address ol the person who shadl serve us manager until the first annual meeting of
members or until successors are clected and gualitied is as follows:

Terry MeSpaddden
fien Mourning Dove Drve, # 203
Bradenton, FL 34200

MEMBERSHIP RESTRICTIONS

Members shall have the right 10 sdmit new members by mujority eonsent. Cantributions
reguired of new members shull be determined as of the thine of admission o the Timited labilin
Compuny.

A member's interest in the limited Nability company may not be sold or otherwise
transiurred except with majoritywritton consent of ull members, as well us pursuant to ane and all
applicable provisions of the Company’s Operating Agreemeni, Notwithsinding the previous
sentence, in the event that the Anicles of Organization are inconsistent with the tunsfer of
Nembership interest provisions of the Company’s Operating, Agreement. the Operating, Agreement
shabh conteol.

{n the death. retirement, resignarion. expulsion, bankrupiey. or dissotution of 0 member. or
the occurrence of any other event thai terminates the continued membership of a member in the
limited Hubitity company. the renmining members shull have the right to continue the business on
magerity cansent of the remaining members,
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ARTICLE v

PROFITS AND LOSSES

(@) Profit Sharing,  The members shall e entitled 10 the net profits arising from the
operdtion of the Himited liability compuny business thit remain atter the paviment of the expenses of
eanducting the business of the limited Tabiliey company,  Fusch member shall be entitled 1o the
distriburive share of the profits speciticd as follows;

Protits shall be allocared o aceordance with the Company’s Capital Account balances
tnless otherwise set fonh in an operating agreement exeeuted by afl o the Memthers,

Additionally, the disiribuiive share of the profits shall be dewermined and paid 1o the
teemheres cach yeur as determined by the members.

1\ Losses. Al [osses that oceur in the operation of the Hmited liabilite company
business shall be paid out of the capiial of the lmiwed Habiiite company and the profits of the
business, or, it these sources are insutficient 10 cover such logses, by the members in the following
shuires;

Losses shall be allocated in secordance with the Company’s Capital Account balances.

ARTICLE VI
DURATHON

The dae and tine when the existence of the limited Rability company shall commence shall
be on the sdate of {iling these Arnfetes with the Florida Secretane of State, This Yimited lability
compiyty shall exist peepetuatlv, or until dissolved in o manner provided by L, or as provided in
the Olperating Agreement adopted by the members.

INITIAL REGISTERED OFFICE AND REGISTERED AGENT

The uddress of the inital registered  office of the  imied lishility  company s
6400 Mowming Dove Drive, #3050 Bradenton, FIO33210 in the County of Manatee, Siate of
Florida, and the name of the company's initinl registiered agent ot thut address is Jorry
MeSpodden,

The unlersigned, being an uwhorized represeniative. or member. of the limited liability

company,  certifics  that  this  instrument constitutes the Artictes of  Organization of
RBatterFlv Assets, L1L.C,
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Executed by the undersigned on September /3, 2008,

m%//%-—«

DDEN, Manager

ACCEPTANCE RY REGISTERED AGENT

Having been named as registered agent and 1o accept service of process for the above
stured limited Hability company at the place designated in this ceruficate, | hereby accept the
appointment as 1egisiered agent end agree to act in this capacity. 1 further agree 1o comply with
the provisions of all statutes releting to the property and complete performance of my duties, and
[ am famiiar with and accepr the obligations of my position as registered sgent as provided in
Chapter 608, Flonda Statutes
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