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ARTICLES OF ORGANIZATION
For a Domestic Limited Liablity Company

Pursvant to the laws of the State of Florida, to wit Chapier 608, Florida Statutes, the
undersigned executes the following arficles (“Articles'} for purposes of forming a limited

fability cormpany {"the Comgany”):

ARTICLE | o %m
® BT
The name of the limited liability company is: f:‘v a’.,,“":‘é
Y.
=y
Lighthouse Realty of the Islands LLC /0 %’é}é‘}ﬁ
“O'ﬂ
ARTICLE 0 B 2w
R o
The principal office shali be located af ;. fg,_"“
2612 S.E. 28" Sireet, Cape Coral, Florida 33904 @ v

The mailing address is
2412 5.E. 28' Street, Cape Coral, Forida 33904

ARTICLE It

The initicl registered agent is
Noelle M. Melanson

Service of process may be made on the registered agent at
12800 University Drive, Suite 260, In Fort Myers, County of Lee, State of Flarida, wiih
the postal zip code being 33907,

ARTICLE IV

The Company may engage in any activity permitted by the Fiorida Limited Liability
Company Act, as well as the other laws of the State of Florida, subject always to
Iimitations of all other jurisdictions in which the Company acts.

ARTICLE V

The Company shall adiopt an operaling agreement thot conforms 1o these Articies by
uvnanimouws consent of the initicl members {"QOperating Agreement”). The Operating
Agreement shall always be construed o conform to these Articles or, if any paragraph or
saction of the Operating Agreement cannot be reasonably construed to conform to
these articles, each offensive paragraph and/or seclion of the Operating Agreament
shall be sfricken as i it had never been adopted into the Operating Agreement so that
the Cperating Agreement conforms to these Articles. The Cperating Agreement shall
otherwise be amendable and/or address matiers not specifically preciuded by these
Articles. This Article controls all contradictory provisions of the olher Articles, if any.

ARTICLE VI

The Company shall act under the direction of the managers (each o “"Mangget”).
always pursuant to these Ardicles and ine Operaling Agreement.
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ARTICLE VI LA
J’ 1’ A
PLC A
The membership interests in the Company shall be of one class, each membership - A
interest maintaining voting dghts propeorticnal to the Member's membership interest. & ?)':oé’nd
Equity. profits and losses shalt be allocated and distibuted in accordance with the %‘ =
Cperating Agreement, %.&
R

Except becouse of the provisions governing the admiltance of new Members by ~”
unanimous vote, each Member shall have preemptive rights to purchase membership @
interests in cosh pro rata based on the Member's proportional voting rights pursuant 1o

any offering by the Company.

Except as provided in the Operating Agreement on the Operating Agreemant's
effective date, the membership interests shall be further limited in that all membership
interests, including every portion thereof, shall be subject to the Company's and the
Members' rights of first refusal as expressed in the Operatfing Agreement on the
Operating Agreement's sffective date.

The membership interests are further limited In that cll Members must be natural persons
and citizens of the United States of America and must consent 1o an election to be
freated as an association taxable as a corporation within the meaning of Subchapter 3
of the internal Revenue Code of 1986, as amended, {"IRC") by executing all documents
necessary to effect the IRC Subchapter § election. :

The membership inlerests shall have no other imilations other than those specificolly
mandated by the Florida Limited Liability Cormpany Act or as specified in these Articles or
the Operating Agreement.

ARTICLE VHI

In accordance with the distibution rules of the Operating Agreement, the Company
shall distribute to the Members, pricr to the fifteenth {15™M) day of the calendar month
following the close of each calendar quorter, or as soon fhereafter as possible as in
accordance with the Internal Revenue Code of 1986, os amended, [MRC"), ("Tqax
Distribution Date") the amount that the Company will distribute 10 the Members on the
Tax Distribution Dates, and is fifly parcent (50%) of the lesser of (i) the Net Cash Flow, as

defined infra, if any: or (i) "Ordinary business income (loss)," as defined by and
calculated in accordance with the IRC on Depariment of the Treasury, Intemal Revenue
Service Form 11208, U.5, Incomea Tax Return for an S Corporation multiplied by the highest
income iax rale set forth in IRC 1 [but in no event will the Company make a negative
distribution as a result) {“Tax Distribution”}. The Members may forego or reduce the Tax

Distripution for any particular Tax Distribution Date upon a unanimaus vote within thirty
(30} days of the particutar Tax Distribution Date for which the Membaers consider
foregoing or reducing a Tax Distriibution; but, the Tax Distribution requirements of this
Article shall never be waived, estopped or otherwise prevented by any preceding
election by the Members to forego or reduce a Tax Distribution,

“Net Cash Flow" means the lesser of (i} the net change of the Company's cash bolances
during the prior taxable year calculated in accordance with generally accepted
accounting principles; and (i) the Company’s cash balances at the end of the vear, less
reasonable reserves for working capital and projected cash requirements, including
projecied expenses and contingent liabilities, but not including capital investments and

(((HOR000212265 3)))
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reinvestments that are not necessary to the Company as a going concern, dli calculated
in accordance with generally accepted accounting principles as limited by the IRC, The
balance of Net Cash Flow, it any, may be distributed to each Member in proportion to
the Membership Interests at times and in amounts as Members determine in accordance
with the Operating Agreemeni.

Members may, by a majority Vote, compe! the Company to make distributions of <,
specified amounts and property, and at specified times. o ‘%-,ncg;
e =AY ng]
No withdrawing Member is entitied to receive any distribution or the value of the ‘{3\ c%-;&m
Member's Membership Inferest as a result of withdrawal from the Company prior to the “© ‘3\1;,? X
Company's liquidation, except as specifically provided in the Operating Agreemaent. ’a %Aofg
NS
. . S -
No Member is entitied to the return of, or interest on. that Member's capital contributions, ".j %d;\
except as otherwise provided in the Opearating Agreement. 0 &'s_:,,ﬂ
" fé
ARTICLE IX -;', Z,

The Company shall exist in perpetuity, unless dissolved pursuant to the Florido Limifed
Liability Company Act or as provided in the Operating Agreement.

ARTICLE X
Al documents evidencing membership interests shall clearly bear legends indicating that
the membership interests are issued subject to restrictions on transferability, in reliance

upon the existance of exemptions from federc! and state securities lows, and with other
rights, limitations, preferences and elections as expressed in these Arlicles.

ARTICLE XI

Additional Members may be admitted to the Company upon the unanimous vote of all
of the Members of the Company.

ARTICLE XN

The Articles may only be amended, superseded or repegled upen the unanimous vote,
or unanimous, writien, offrmative consent, of all of the Members.

ACKNOWLEDGMENT

I, an authoarized representative of the Company, and without personally assuming or
ratifying any prior contracts or promises made on behalf of the Company by any person
rig 'C’cﬁraqny's formation, if any. execute these Articles this 10" day of

(((FI08000212265 3)))
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ACCEPTANCE OF APPOINTMENT AS RESIDENT AGENT OF
Lighthouse Realty of the Islands LLC

npgginimenl as resident agent ¢s designated in the attached
amitiar withwand accept the obligations mandated by Chapler 608, Florida
are dss ci;?b‘ with the appeintment.

- P

. raw e / <y ,
,fN/oeI‘}é_Js)\Qé‘ul‘_cmfén, Esq. \-&_ ..... <,

rticles.
Statut

L 7
2 @
L G
D e
State ot Florida ) °, =hT
) o Yoo
County of Lee ) R
% 22
| hereby certify that before me, the undersigned authority, duly authorized to take ® DA
acknowledgments and administer oaths, perscnally appecared Noelle M. Meglanson, ', '?,,
(knqwn to me fo be the person who executed this Acceptance of Appointment as ‘e v
'Resid‘enj Agent,
witness my hand and ofﬁciyl‘secl this 10" day of September 2008.
gt/
P u__.g‘ g v///i
NStay Dt by ot 3 s
Notary Public State of Florida
o i
» 3 My Commission DD505740
Yoot Erowos 01262030
(((HOB000212265 3)»
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Lighthouse Realty of the Islands LLC
Manager Listing
The Initigl Managers of the Company are:
Paul J, Morris
Vickie L. Monis
John Dattola
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