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ARTICLES OF ORGANIZATION

OF

REAL FUND INVESTMENTS, 1.0.C

Pursuant 1o the Florida Limited Liability Company Act the undersigned, aciing as arganizer
of a limited liahlity company, herehy adopis the following Articles of Organization for such

Company:
Article [
Namg
: o
The nume of the limited liability company is REAL FUND INVESTMENTS, LL.C. e
Article 11 @
Company Vxistence “ S
The Company's existence shall be perpemal and shall be efiective upon the lling of these
Articles of Organization with the Florida Department ofiState.
Article 11
Units Of Eguity Ownership
ScctionA.  Awthorized Units of Equity Owpership  The Compeny shafl huve the power

to issus one or more clagses of Membership Interests having various rights, preferences, privileges
and resirictions Lherent.

Section B. Restrictions on Disposiion of Units. No Member ofthis Compauny shull gell,
transfer, convey, pledge, give, distribute or encumber any umit or units in the Company without first
giving notice in writing 10 the Company of such intended disposition end without frst seeuring the
written appraval af Members of the Company owning 100% of the thea-issucd and oulstanding
Membeeship Units of the Company. However, nothing Contained herein shall prevent distribution
by operation of law of such unit or units, provided that in such ¢ase a transferee shall be bound by
the provisions conlaiped in this Scetion in the same manner as an original Membier.
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Article IV
Regristered Agent And Otfice

The address of the initla] Registered Office of the Company is 444 Rrickell Avenus, Ste. 304,
Miami, Florida 33137, and the name of ils imitnal Repistered Agent at such address is Stewart A.

Merkin, Esq.

Article V. " !
Principal Office
‘The mailing uddress und streel address of the principal ofTice of the Company is 444 Brickell
Avenuc, 8te. 300, Miami, Florida 33131,

Article V1
Organizer

The name and address ol the organizer 15

Stewart A. Merkin, Lisq,
444 Brickell Avenuc, Ste. 300
Miami, Florida 33131

-

Article VIT
I'nmns@ And Power

The Company shall be formed for any lawlul purposes and shall have valimited power fo
engage in und Lo do any lgwiul act conceming any and all lawful businesses for which companics
may be organized under the Florida Limited Liability Company Act,

Article VITT

Mgnggement

The Company is to be manaper managed. ‘tHe name und address of the manager is as
fallows:

Gabriel Amiel
444 Brickel! Ave., Ste. 300
Miami, FL 3311

Article IX
Indcmnifiextion

‘The Compuny shall indemnify any Member and/or Officer whe is or was a party, or who is
threatened to be made a party, to any threatened, pending or completed action, suil or prosceding,
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whether ¢ivil, enminal, administrative or Investpative, lucluding all appeals, by reason of the [t
that such Member and/or Qificer is or was a8 Member, Officer or employee ol the Company, or is or
was serving ar the request of the Company us 1 dircetor, trustee, officer or employee of another
limitad liabilily company, cotporation, parmership, joinl veniure, trust or other enterprise, aguinst
any and all expenses (in¢luding reasonable attorneys' fees), judgments, decrees, lines, penaltics and
amounts paid in settlement, which were actually and reasomubly incuned by such Member and/or
Officer in connection with such action, §uit or procccdln;_.. ‘The Company shall nol indemnnify any
Member and/or Officer in the event of (i) a breuch uf such Member and/or Officer’s duty of loyalty
to the Company or itls Members, (1) acts or omissions not in good faith or which invelve intentional
misconduct or knowing violation of the law. (iii) s transaction from which such Member und/or
Offiecr derived an improper persanal benefit, or (iv) agts ur omissions for which indemnification is
prohibited under the Florida Limited Liability Company Act, or (v) judgments, penulties, {ines, and
settlements arising from any proceeding by or in the nght of the Company. or apainst expenses in
any such casc where such Member and/or Officer shull be adjudyed liable o the Company. Any
indemnilication pravided for in this Article (unless ordered by a court) shall be made by the
Company only as authorized im the specilic case upon a determination Lhat indemaification of the
Member and/or Otficer is propetin the cirumsimees because such Member and/or Oficer had mct
the applicable standard of conduct sct forth in this Article. Such determination shall be made: (i)
Dy the Members by a majorily vole ol'a quorum consisting o Membcers who were not parties to such
action, suit, or procceding; or (ii) by special legal wunsel :;eleued by the Members by vole as set
forth in (i) abave.

’

The indemnification provided in this Ariicieshall nolbe deemed exclusive of any other rights
to which a person indemnified may be ontitled under any agréement, vote of Members, ov
disinterested Qfficors or otherwisc, both as to action in the official capacity of such person and as
(o action it another capacity while holding such olfice, and shal! conlinue as e a person who has
ceased 10 be an Officer or a Member and shall inure to the benefit of the heirs, executors, and
administrators of such person.

Article X

Amcndment OF Articles of QOrganization

The Company reserves the tight to umend, ulter, charige. or repeal any provisions contained
in these Articles ol Organization in the manner now or hereafter prescribed by starute and all riphts
conferred upon Members herein ave granted subject to this reservation.

Dated: August L5, 2008, ;

Stewart A. Merkin, Fsq.
Authorized Representative of Member
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CLCEPTANCE OF REGISTERED AGENT

HAVING BLEN NAMED AS REGISTERLD AGENT AND TO ACCEPT SERVICE OF
PROCESS FOR THE ABOVE STATED LIMITED TIABILITY COMPANY AT TIIE PLACE
DESIGNATED IN TINS CERTIFICATLE. | IIEREBY ACCLPIY ‘THE APPOINTMUNT OF
REGISTERLLD AGENT AND AGREE TO ACT IN THIS €APACITY. 1 FURTHER AGREE TO
COMPLY WITH TIHE PROVISIONS OF ALL STATUTES RELATING TO THE PROPER AND
COMPLETL PERFORMANCE OF MY DUTIES, AND [ AM FAMILIAR WITH AND ACCEPT
THE OBLIGATIONS QF MY POSITION AS REGISTERED AGENT.

SIGNATURL,

Stéwarl A. Merkin, Esq.
DATE: August 15, 2008
et
FILED RY;:

SUEWART A, MERKTN, F&Q,

4494 BRTCKELL AVE., STE, 300
MIAML, FL 33131

FAN: 153444

Thi, (308) 35 7/=-4446
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