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ARTICLES OF QRGANIZATION FOR FLORIDA LIMITED LIABILITY COMPANY
HB-0O BOCA,LLC

ARTICLE I - NAME
The name of the Hmiwd lsbility company formed bereby is HB-0 BOCA, LLC,
ARTICLE Il - ADDRESS
The mailing address and strest address of the principal office of the Limited Lisbility Campany

5970 SW 18 Saeet E,1

)
Swite 321 Er‘.’,’, 2
Boca Ratun, Florida 33433-7198 £
= oz
- _':-,-:. - e—
ARTICLE Il - REGISTERED AGENT, REGISTERED OFFICE A REGISTERD AGENT'SS,  (
, SIGNATURE e i
PR s
. Y.
The name and the Florida strect address of the regisered agent are: gm = D
Keith Stolzenberg, Esq, ‘é?ﬂ —
Refferty, Swtecaberg, Qelies, Tanenbioltz & Flymn, P.A. >

1401 Brickell Avenue, Suiwe 825, Miami, Florida 33131

Having been named o registered ogent and 1o accept service of process for the above
stated Hmited lablilty company at the place designoated in this certificate, I hereby aceept
the appointment ag registered agent and agres 1o oot (n this capacity. 1 further agres to
comply with the provisions of all stotutes reiating to the propar and complate performance
af my duties, and i am fomilicr with ang accept the obiigatiors of py position as regisiered
agent av providad for in S, ~

(S

Keitf 5o bers//

ARTICLE IV - MANAGEMENT

O The Limiod Lisbility Company is 0 be mzmged by one manager and is, thercforo, a
manager-managad compeny. The gams and addrsss of the initial manager is:

David Keygsler

5970 SW 18 STREETE 1
SUITE 321

BOCA RATON FL 33433.7198
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ARTICLE V - SPECIAL PROVISIONS

So long ag the Loan (as defined below) remains outstanding or there is no purchaser default under
the Purchase Conwact (defined below), this Article V shall remain in effect and shall control in the event
of any conflict with any other Article herein, the Fiorida Limited Liability Company A¢t or the Operating
Agreement of HB-O Boca, LLC (“Company™). The terms of this Article V are as follows:

1. Defined terms. The capitalized terms sed herein havc the following respectt‘ié mea%g unless

the context clearly indicates a different meaning: sl
R =
‘ - ; w=im e
a. “Lender” means the lender making the Loan, o -
L
in -

35500

r’
b. “Loan' means any first mortgage loan to the Company, which i§ secure Jthe Propertm

or any loan to the Company replacing such first mortgage loan. -2 0
=

1
e

r—-w

c. “Loan Documents” shall.mean all documents, instruments and agreeméj?{s’{?wdgncmg,
securing and documenting the Loan, . £

d. “Property” means (x) the real property and improvements located in Palm Beach
County, Florida and having a street address of 1260 Cocoanut Road, Boca Raton, Florida,
P.C.N. 06-43-47-29-05-010-0082 and which is legally described as the South 100 feet of
Lot 9 and the North 50 feet of Lot §, Block 10 of SPANISH RIVER LAND COMPANY
SUBDIVISION UNIT ONE according to the Plat thereof, recorded in Plat Book 16, Page
90 of the Public Records of Palm Beach County, Florida and (y) all appurtenant rights,
privileges and easements which are assignable with raspect to the foregoing.

e. “Pnrchase Contract” means that certain purchase and sole agreemoent, between
Company, as Seller, and Onajite Okoloko and Mina Okolokn, as Purchaser for the
purchase, sale and development of the Property.

f. “Special Manager” means the person appointed as Special Manager under the Operating
Apreement solely for the purposes set forth in this Article V and for no other purposes.

2. Limited Purpose. Company shall conduct no business other than: (i) owning, holding, developing
and sclling the Property in accordance with the Purchase Contract, (ii) entering into the Loan Documents
with Lender, and (iii) lawful business that is incident, necessary and appropriate to accomphsh the
foregoing,

3. Certain_Actions Requiring Vote of Special Manager. The Manager shall have the authority 1o
negotiate and execute the Loan Documents on behalf of the Company. The vote of both the Manager and

the Special Manager are required in order to take any of the following actions:

a. Other than the mortgage and other encumbrances of the Property made in connection
with the Loan (for which no vote or consent of the Spccial Menager is required),
encumbering the Property;

b. With respect to the Property, entering into any agreement, consent, approval, restriction
or covenant running with the land or otherwise binding upon subsequent owners of the

Property;
HOBODO13B241 1
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4. Separaiesces Provisions Without the prior written conscnt of Lender and the-
Company shall not;
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¢. Filing a petition or consent to a petiion sacking reorpanization, arrangement, adjostment,
winding-up, dissolution, compoaition, liquidstion or other relief on behalf of Company of its
dobts under any federsl or state law relatng 1o bankmupoy;

d. Secking or camsenting to the sppointment of 8 receiver, liquidstor, essignee, trusice,
smmr.wmdwnamshuﬂmoﬂimlwammwambmdmorm
prRpGITIon;

¢. Making any auignmunforﬂmhmemoﬁheCompaw'lmdimw

ERRER
WAV

£ Replacing the initisl Manager or Special Mamoger; or

ogﬁHVTWVl

>
Luyl

% Taking any action in furthcrance of any of the faregoing.

EE

E

9m)’
8. merge imp or consnlidate with any other enity, or dissalve, rerminale, owhole

or in part, tratufer o othervrise dispase of all ar substamtially all of ils amcts of chumge ite legal
giretare;

b, fil to cbserve its orgenizational formalities, or fiiif to presarve ita existence ay gn entity
duly organized, validly mummdmmodmdmgnndzhapphublelamufﬂmmnﬂm
of its organization, or amend, modify, wrmingwe or fail 0 comply with the provisions of it
orgenizationsd docnments;

¢. own any pubsidiary, or meke any investment in, any other entity;
d. commingle ity mety with e sssem of any other entity;

e. incur any debt, sécured or onsegured, dircct or contingent (inchading guarantesing any
obligaticem), other then (A) the Loan and/or (B) trads and operations] indebicdness incuamed in the
ordinary course of bosiness, provided such indebtedness in (1) umsecured, (2) not evidenocsd by a
note, (3) on commercially reasonable tems and ¢onditions, end (4) due not more than sixty (60)
daynpmthedmincumd,

£ fail © mpintain its records, books of account, bank accounts, financial stements,
accoumiing records and other catity docwnents separste snd spiot from those of sny ofber enrity;
except that Compemry’s financia) position, ansetn, lisbilitics, oot warth and opsnting romnls may
be incloded m the cousolidsted financial statcmcnn of am affiliamw, provided thar guch
consohdated finmpcial satements contain a footnote indicsting that Company is 2 sopsrate legal
cnutymddmtummmmucpmmbonl:aandmm

£ tuter nfto mny cottract or agresment with sny gentenl periner, member, sharchoMer,
principal, guaraator of the obligetions of Company, ar soy sffilime of the foregaing, except npon

terms and conditions that are intrinsically fair, commercially reasonatic ad sohsumtially similax
to those that would be avatilable an an somi ‘s-length basia with uaffilised third partics;

b maiotan its pesets fm such a menner that it will be costly or difficalt to scgregats,
ascermein or identify its individual assets from thore of any other entity;
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i. nswmme or gusanty the debta of any other eatity, bold itseif out 0 be regponsible for the
debts of sny other entity, ot otharwise pledge ity assets far the benefit of any other ettity or hold
out it credit es being available to satisfy the obligations of any other entity;

J. make any loans or advances to any cntity;

k. fril 1o file iz own tax rehurne or files & consolidated federml income tax retum with any
entity (anloss prohibited or required, s the casc mby be, by applicable law);

L fafl cither w bold itaeH out to the pullic as a legal entity seperete and distingt from any
other entity or to conduct its business solely in its own name or fail to mtmmyknown
meunderstanding regerding its separate identity;

m, Bil o maintain adequate capital for the normal obligxtions ressonably foresecable in »
business of ity vize and charmcter and in light of its contemplatsd business opcrations;

n. fhil to allocaie shared cxpenssy (including, without lipimtion, shared officc space snd
strvices performed by mn emaployés of an aftilist) among the entivies sharing such expenses and
to uac acpartte stationsry, invoices and chacks;

0. fail w remain solvent or pay its own Lisbilities (inchiding, without limitation, miarics of
its owm employees) from its own funde, or

p. acquire obligations of securitics of its member or affiliates.

= : gunal Documents, The Company shell (i) obsexve all
mmmmmﬁ)mmmmmnmmmymmm walidly existiog and n
good standing under the laws of the furisdiction of its organdization, (i) camply with snd hot teroinate ity
organizational documents and (iv) aot amend the proviglons of Articic 'V or the Operating A greement of
Company withowt the consent of Lender and the Special Manager.

Ar

S:gnam hnrlzed Representative

{In mordm with section €08.408(3), Florida Statnwes,
the execution of this document oonstitatos an affirmation
under penaltes of perjury that the facts emied hersin are
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bavio zﬁgl,‘g& 8
Print Name gﬁ
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