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ARTICLES OF ORGANIZATION
or
GLENCOE PROPERTIES, 1L1.C
These Articles of Organization are made [or the purposes of organizing a FFlorida Limited

Liability Company under the Florida Limited Liability Company Act, Florida Statutes Chapter
608.

ARTICLE 1 - NAME

The name of this limited liability company is Glencoe Propertics, LLC (“Company™).

ARTICLE 1 - DURATION

The existence of this limitedl liability company shall commence upon the [iling ol these
Articles with the Florida Department of State and shall continue the carlier of 99 years from the
date these Articles are filed with the Florida Department of State or the ocewrrence ol any ol the
cvents specificd in Florida Statutes, Scction 608.441, uniess continucd by the unanimous consent
of all the remaining members.,

TICLLE - PURPOST

I'his limited liability company is organized lor the transaction of any and all law/(ul
business,

ARTICLE LY - POWERS

This limited liability company shall have all of the powers enumerated in the Florida
Limited Liability Company Act.

ARTICLE V - PRINCIPAL PLACYE OF BUSINESS AND REGISTIRE AGENT

The address of the place of business of the Company is 423 N. Glencoe Rd.. New
Smyrna Beach, IFl. 32168. and the name and address of the initial registered agent ol the
Company is Maurice Shams, 1015 Maitland Center Commons Blvd., Suite 110, Maitland,
Florida 32751,

ARTICLE VI - CONTRIBUTIONS e

C
Contributions ¢l cash or property may be made (rom time to time (o the Lompany’upo

agreement of all members,
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Articles of Organization
Glencoe Properties. LIL.C

ARTICLE VII - ADMISSION QF MEMBERS

Members may be admitied [rom time (o time upon the unanimous written consent of all
members of the Company. The terms and conditions ol such admissions shall be adopted by
unanimous writlen consent of' all the members of this Company.

ARTICLE VU - TERMINATION OF MEMBERSIIP

II'a member dies, retires, resigns, is expelled. is dissolved, experiences bankruptey or
upon the occurrence ol any other event which terminates the continued menbership ol the
member in the Company, the remaining members may by unanimous writlen agreement,

continue the business of the Company.

ARTICLE X - MANAGEMENT OF THE COMPANY

Jeane Bryant is the Managing Member of the Company. The pencral management of e
Company shall be determined by the Members in accordance with the terms and provisions of
the Opcerating Agreement.

ARTICLE X - REGULATIONS

The members may adopt, alter. amend or repeal regulations containing provisions for the
munagement and regulation ol the affairs ol the Company. provided that such regulations are not
inconsistent with the laws of the Siate of Florida or the Articles of Organization.

ARTICILE X - 12SSOLUTION

‘I'he Company shall be dissolved upon the oceurrence of any of the following events:

a. When the period established in Article 11 hercol or the duration of this limited
liabilily company expires;

b. By the unanimous written agreement of all members; or
c. Upon the death, retirement, resignation, expulsion, bankrupicy or thsolullon ul, a
memther or the occurrence of any other cvent under law that would terminate the lll]‘l![[_t}d lmbiiuy
company, unless all of the remaining members ol this imited liability company conseniin =% “¥1
writing Lo continue the Company, or unless otherwise provided in these Articles of Org,{mvabum s
or Operating Agreement entered into by the Members, &,‘;ﬂ s P
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Articles of Organization
Glencoe Propertics, LLC

ARTICLE X1 - TRANSFER OF MEMBLERSTHP INTEREST

No member may transler his, her or its membership interest or any portion thercol

without the prior written consent of all other members of the Company unless otherwise provided
in the Opcrating Agreement.

ARTICLE X1 - AMENDMENT

This limited Liability company reserves the right to amend, alter or repeal any provisions
containing these Articles of Organization or any amendment therelo.

IN WETNESS WEHLERLEOF, the undersigned Managing Member exceuted these Articles
of Organization ¢lfeclive as ol ﬂn‘?’/y __/_‘;, . 2008,

el

anc Bryant, Managing 1ber

STATE OF FLLORIDA
COUNTY OF ORANGIE

[ ang......_. 2008, by Maurice Shams, as Regis
knmmo me,

s,

.o;‘,ﬁ’b,@h MAURICE SHAMS
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Notary Public, State of 1"10}:?03
My Commission Lixpires:
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Articles of Organization
Glencoe Properties, L1.C

ACCEPTANCE OF APPOINTMENT AS REGISTERED AGENT
FOR GLENCOY PROPERTIES, LI.C
A Florida Limjted Liability Cempuany

Having been named as registered apent for Glencoe Properties, LLC, a Florida
limited liability company {the “Company™), in the foregoing Articles of Organization. I. on
behall of the Company. hereby agree to aceept service ol process for said Company and 1o
comply with any and all Statutes relative to the complete and properly perlormance ol the
duties of registered agent.

REGISTERED AGENT
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