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ARTICLES OF ORGANIZATION FOR
- VINDICATED PROPERTIES, LLC, a
Florida Limited Liability Company

ARTICLE I — NAME

The pame of the Limited Liability Company is VINDICATED PROPERTIES,
LLC

'j ARTICLE I1 — ADDRESS

The mailing address and sireet address of the principal office of the Limited Liability
Company is 16970 Northwest 130% Street, Williston, Florida, 312696,

:E-: ) ch
cmoe
= ;5531 - i
ARTICLE 1] - DURATION b= DDt
A= ™~ 1
The peviod of duration for the Limitad Ligbility Company shall be: Mo . 1
:.,”Hﬂ s 6 iy
The duration for the Limited Liability Company shall be parpetual, subjéct)y oo 7
to carlier dissolution upon the occurrence of any of the following events: B <
- (8 By the unanimouy wrimen agreement of ll Members; or
(b) Upon the death, retirement, resignation, expulsion,
bankruptcy, or dissolution of 8 Member; or,
{¢)  Asotherwize provided by law.

ARTICLE IV - Management

The Limited Liability Company is to be managed by the Members.

ARTICLE ¥ - TRANSFERABILITY =
5.1  General Except as otharwige specifically provided berein a Member shall not
have the rght to:

(((H08000045132 3)))
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5.1.a soll, assign, transfer, exchange or otherwise transfer for
considerntion, (collectively, *sell” or “sale™), or

5.1.b gift, bequeath or otherwise transfer for no consideration

whether or not by operation of law, except in the case of

bankruptey (collectively “gift™), all or any part of its

Membership Interest. Each Member hereby acknowledges

the reasonableness of the restrictions on sale and gift of

Membership Interssts imposed by this Operating

Agreement in view of the Company purposes and the

relationship of the Members. Accondingly, the restrictions

on sale and gift comtained herein shall be specifically

cnforceable. In the event that any Member pledges or

otherwise encumbers apy of its Membership Interest as

secwrity for repayment of a liability, any such pledge or

i hypothecation shall be made pursuant to a pledge or

hypothecation agreement that requires the pledgee or a3
secured party to be bound by all the teyms and conditions of ;f::!?. =2
‘ ‘ this Article V. :,%;3511 il H
52  Rightof First Refusal =
352.a A selling Member which desires to sell all or any portion of f(gfé - E‘i’l
its Membership Interest in the Company to a third party A= = Y
purchaser shall obtain from such third party purchaser a 25;_:{ - ("
bona fide written offer to purchase such interest, stating the B on

terms and conditions upon which the purchasc is to be =Moo
made and the consideration offered therefor, The selling
Member chall give written notification to the remaining
Members, by certified mail or personal delivery, of its
intention to so tanafer such interest, fumsishing to the
remaining Members a copy of the aforesaid written offer to
purchase such interest.

$2b The remaining Members, and each of them shall, on a basis
pre rala to their Capital Interests or on a basis pro rata to
the capital Interests of those remaining Members cxercising
thedr right of first refusal, have the right to exercise a right
of first refusal to purchase all (but not less than all) of the
interest proposed o ba sold by the Selling Member upon
the same terms and conditions as stated in the aforesaid
written offer 10 purchase by giving written notification to
the selling Member, by certified mail or personal delivery,

-3
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of their intention to do so within tem (10) days after
receiving wiitten potice from the selling Member. The
failure of a!! the remaining Members (or any one of more
of them) to so notify the Sclling Member of their desire to
excreise this right of first refusal within aald ten (10) day
period shall result in the tenmination of the right of first
refusal and the Selling Member shall be entitled o
consummate the sale of 1ts interest in the Company. or such
portion of'its interest, if any, with respect 1o which the right
of first refusal has not besn exercised, to such third party
purchaser. In the cvent the remeining Members (or any one
or more of the ramainicg Members) give written notice to
the selling Member of their desire to exercise this right of
firgt refusal and to purchase all of the Selling Member’s
interest in the Company which the Selling Member desires
to sell upon the same terms and conditions as are stated in
the aforesaid written offer to purchase, the remaining
Members shall have ths right to designate the time, date
and placa of closing, provided thet the date of closing shall
be within thiry (30) days after receipt of writien
notification from the Selling Member of the third party
offer to purchase. :

In the event of either the purchase of the selling Member's
interest in the Company by a third party purchaser or the
gift of an interest in the Campany, and as a condition to
recognizing one or tnore of the effectiveness and binding
nature of any such sals or gift and (subject ¥ Section 5.3,
below) substitution of a new Member as against the
Company or otherwise, the remaining Members may
requirc the sclling Member or Gifting Member and the
proposed purchaser, donee or successor-in-interest, as the
case may be to execuie, acknowledge and deliver to the
remaining Members such instuments of tramsfer,
assignment and assumption and such other certificates,
representations and documents, and to perform all such
other acts which the remaining Members mgy deem
nocessary or desirable to:

§2.ci  constituic such purchaser, as a Member, dones or
successor-in-interest as such;
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52.c.ii confirm that the person desiring 10 acquire an
intgrest or imterests in the Company, has
accepted, assumed and agreed to be subject and
bound by all of the terms, obligations and
conditions of the Opcrating Agreement, es the
same may have been further amended;

5.2.ciii preserve the Company after the complation of
such sale, transfer, assignment, or substtutdon
under the laws of each jurisdiction in which the
Company is qualified, organized or does
business;

5.2.c.iv maintain the status of the Company as 4
partnership for federal tax purposes; and

52.c.v  assurc compliance with any applicable state amd
federal laws including securities laws and
regulations.

Any sale or gift of a Membership Interest or admission of 8

Member in compliance with this Article V shall be deemed

effoctive as of the last day of the calendar month in which

the remaining Members’ conscnt thercto was given, or, if '

no such consent was required pursuant to section 5.2.6, then
on such date thar the donce or soccessor-in-intepest
complies with section 3.2.c. The Transferring Member
agrees, vpon requast of the remaining Membears, to execute
such certificates or other documents and perform such other
acts as may be reasonably requested by the remaining
Members from time to time in connection with such sale,
transfer, assignment, or substitution The Transferring
Member hereby indemnifies the Company and the
remaining Members against all 1nss, damage, or expense
(including, without limitation, tax lisbilities or loss of tax
benefits) arising directly or indircctly as & result of any
transfer or purported transfer in violation of this Article V.

Subject to Section 5.3, a Gifting Member may gift all or
any portion of its Membership Interest (without regard to
secticn 5.2.a and b), provided, however, that the dones or
other successor-m-interest complies with Section 5.2.c and
further provided that the donee iz either the Gifting
Member's spouss, former spouse, or lineal descendent
(including adopted children) - In the event of tha gift of all

4.
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or any portion of & Gifting Member’s Membership Interest
to one or more donces who are under 25 years of age, one
or maore trusts chall be established to hold the gifted
interest(s) for the benefit of such donee(s) until all of the
donee(s) reach the age of at leasr 25 years.

53 Transferee Not Member in Absence of Consemt.
53.a Notwithstanding anything contained herein to the contrary

(including, without limitadon, Section 5.2 hereof), if a
Majority in Interest of the Members do not approve by
unanimous written consent of the proposed sale or gift of

the Transferring Member's Membership Interest o a -

transferee or donee which is not 2 Member immeadiately
prior to the sale or gift, then the proposed iransferee or
donee shall bave no right to participate in the management
of the business and affairs of the Campany or to becama a
Member. Such transferce or donec shall be merely an
Economic Intsrest Owner. No transfer of a Member's
imterest in the Company shall be effective wnless and until
written ootice (inchwling the name and address of the
praposed transferee or donse and the date of such wansfer)
has been provided to the Company and the non-transfesting
Member(s) shall have voted 1o accept such transferee or
donee as 8 Member.

ARTICLE V1 Admission of Additipnal Membare
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The right, i' glven, of the members to edmit additional members and the terms and

canditions of the admissions shall be:

From the date of the formation of this Limited Lishility Company, any
person or entity acceptable to Members holding the majority of the equity interest
of this Limited Liability Company may become a Member in this Company,
either by the issuance by the Compmuy of Membership Interests for such
consideration as the Members, by such majority vote, shall determine, or as a
transferce of & Member's membership interest or any pertion thereof, subject to
the 1arms and conditions of Article V of these Articles of Organization.
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ARTICLE VII — Members Rights to Continge Business
The right, if given, of the remaining Members of the Limitsd Liability Company to
continue the business on the death, retirement, resignation, expulsion, bankruptcy, or dissolution
of 8 Member or the occurrencs of any other event which terminatag the continued membership of
a Member in the Limited Liability Company shall be:
‘Upon unanimons vote, the remaining Members mey elect to continue the
buziness of the Limited Liability Company.
CERTIFICATE DESIGNATING REGISTERED
OFFICE AND REGISTERED AGENT
— ~
The Company's initial registered affice and initial registerad agent at such oﬁi};‘:ﬁ : %
o T e
DIANA SUE ROUSE ESMSE B
16970 Northwest 130% Street nm N
Williston, Florida 32696 s P
e = P

The registered office and registered agent may be changed from tiwe to time bggl‘mg_‘ﬁe e
Sl

address of the new registered office end/or the name of the new rcgistered agent with ﬂt_’é?'lr?lor@
Sccretary of State pursuant to tha Florida Limited Liability Company Act.

ACCEPTANCE
I HEREBY ACCEPT the appointment as Registered Agent of and agree to act in that
capacity as contetuplated by § 607.164, Florida Statutes.

ém o YN sons—

DIANA SUE ROUSE, Registersd Agant

(((HOB000045132 3)))
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STATE OF FLORIDA
COUNTY OF MARION

The foregoing Acceptance of Registered Agent was acknowledged before me this | )-H"
day of Folwvsny 2008, by DIANA SUE ROUSE.

(Signafure of Notary Public, State of Florida)
(Print, Type or Stamp Commissioned

Names of Notary PubHe)

Personally Known OR, Produced Identification """ Brenda Mason
Type of Identification Produced:

Commission # DD561 402
Expires July 4. 2010 0 o

CF PORDA  Wermmn Tray Puin- s ru. 500205

IN WITNESS WHEREOQF, the undersipned subacribers have executed these Articles of

Organization, this_| 1" day of_Eolecinn, 2008
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SUBSCRIBERS: Tl W o
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o L —
e AT
I T
FaN CY e -
LEON M. ROUSE, JR N :.'jéa -:.n
om 5
=
DIANA SUE ROUSE

o UL s T

LEON M. ROUSE, M1
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