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ARTICLES OF QRGANIZATION
OF OASEAS, L.L.C.

The undersigned adopts the follawing Articles of Orpanizulion for the purmose of
becoming a limited liability company under the laws of the Stawe of Florida, providing for the
formation, rights. privileges. and immunities of limited liability compunies lor profit. | further

decline that the following articles shall serve as the Charter and authorivy jor the conduct of

business of the limited liability company.

ARTICLE I
NAME AND PRINCIPAL PLACT. OF BUSINESS

ot 3
The name of' the limited liability company shall be Oaseas, L.L.C., and its prinﬁiﬁ@i“aﬁ‘nﬁc’g

oy
oy G
shall be located at 285 Harbour Boulevard, Suite A. Destin, Florida 32541, »;;_f:: =
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PURPOSES AND POWERS =
. -

In addition to the powers authorized by the laws of the State of Florida For Timitc o
' 4|
>

4

27

lability companies, the general neture of the business or businesses to be trunsacted, and xghich
the limited liability company is autharized to transact, shall be as follows:

L.

To engage in any aclivity or business authorized under the Florida Stanutes,
2.

[n geneml, to carry on any and all incidental business: to have and excreise ull
powers conferred by the laws of the State of Florida, and to do any and all things set forth in

these Articles 10 the same exient as a natural person might or could do,
3.

To purchase or otherwise acqguire, undertake, carry on, improve, or develap. all or
any of the business, good will, rights, assets, and Labilities of any person, firm. association, or
corporation corrying on sny kind of business of a similar nature to that which this limited liabitity

company is authorized to carry on. pursuant w the provisions of these Articlos: and to hoid.
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utilize. and in any manrier disposc of the rights and preperty so acquired. '

4. “To enter into and make alf necessary contracts for its business with any person.
eniily, partnership, #‘N‘:n.{'.iminn. corporation, domestie or foreign, or of any domestic or loreign
staie, govermmicnt, or governmental authority, or of any political or administrative subdivision. or
department, and to perform and carry out, assign. cancel, or tescind any of such contracts,

5. To exercise all or any of the limited liability company powers, and to carry owt all
or any of the purposes. enumerated in these Articles and otherwise granted or permiced by law.

while avting us ggenl. nominge, or allomey-in-fact for any persons or corporarions, and periorm

any service imder conrmct or ntherwise for any corporation, joint stock company, association,

i

partnership, firm, syndicate, individual. or other entity, and in this capacity or under 1hi§gw

B

arrangement develon, improve, stabilize, strengthen or extend the property and commetcifil, ¢ “
Ty T
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interest of the property and 10 aid, assist, or panicipate in any lawful enterprise in c(mnciun%n ) e
e
=<
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with o1 incidental to the agency representation, or service, an 1o render any other scrvi-.:r:_’én;;1 o £
- o 3ol | i
. . . . . . g - rT_‘ 3, h!-w-""..
assistance it may lawfully do under the taws of the State of Florida, providing for the o mation, G0
- - . . e T . b p 31 e
right, privileges, and immunitics of limited fiability companies (or profit. S
fi. To do everything necessary, praper, advisable, or convenient for the

accarmplislment of any of the purposes, or the attainment of any of the objects, or the furtherance
ol any of the powers set forth in these Articles. cither alone or in assaciation with others
incidental or pertaining to, or going out of, or connceted with s busivess or powers, provided
tinc game shall not be inconsistent with the laws of the State of Floruda.

The several clauscs cantained in this statement of the goneral nature of the business or

husinesses (o be transacted shall be construcd as both purposes and powers of this limited

HO8000018141 3
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limbility company, and statements conlained in cach clause shall, except os otherwise cxpressed
be in no way limited to restricted by reference to or inference from the terms ol any other clausc
They shatl be regarded as independent parposes and power
Nothing contained in these Articles shalf be deemoed or construed as authorizing o
permitting. or permil the limited ligbility company to carry on any business, exercisc any power
or 4o any act which a limited liability company may not, under Florida laws, lawfully carry on
excreise, or do.
ARTICLE Il
EXERCISE OF POWERS
Al limited liability company powers shall be exercised hy or under the authority of, and
the business and attars ol Lhis Himited liability comnpany shall be managed under the direction of

the members of this limited liability company, These Articlos of Organization and the>

o P
\] N %_»:3
L S
o e
company’s Operating Agreement may be amendod at any time by a 2/3 majorily vote ofﬁt‘seﬁ = 1
b S
meombers of the limited liability company. céno’% r;g i
1 o
Mo i '\%
ARTICLE IV T E e
MANAGEMENT e o 4
The management of this limited liability company is reserved to its members, whg_sc' O

names and addresses arc as follows:

Resort Development Funding, LLC
2385 Harbour Boulevard, Suile A
Daegtin, Florida 32541

| y
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ARTICLE Y
MEMBERSHIP RESTRICTHINS

The members ot this limited liability company shall have the right to admit new members
t thig organization upon the unanimous consent of those individuals or entitics who arc
members prior to the admission of the new member. Contributions required ol new membors
shall be determined as of the time of admission 1o the fimited ligbility company.

A member's interest in the limited liability company may not be sold or ntherwise
trans/crred except under the terms of the Operating Agreement of the Jimited liability company.

On the death, retiremenc, resignation, expulsion. bankrupiey, or disselution of a member,
or the aceurrence of any other cvent that terminates the continued membership of ¢ member in
the limited liability company, the remaining members shall have the right 10 continue the

busincaa on unanimous conscnt of the rwmaining members.

ARTICLE Vi By 02
PROFITS AND LOSSES R
D
. oot TS
{a)  Profit Sharing. The members shall be enritled 1o e ner profis artsing GOl theme
pe :'_—: = L
. (7 ol ™2 o
nperation of the limited linhility company bosiness that remain after payment ol the exﬁﬁnsts of i )

MR KT
conducting the business of the limited Yability company. The members shall be entitledioa  — T

s )
Q‘Tﬂ,«

100%, share of the profits. The distributive share of the profits shell be determined andir}%iy{ be <
et
paid 10 the members on January | and June 1 of each vear based upon the circumstances,

candttion, and status of the limited ltability eompany as determined by the Qperating Agreement,

or iz designvted by a 2/3 majority vote of its meinbers,
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ARTICLE VII
DURATION

This limited liability company shall cxist until dissolved in a manner provided by low, or
as provided in regulations adopted by the members.

ARTICLE ¥TIt
INITIALU REGISTERED QFFICE AND REGISTERED AGENT

The street address of the initial registered office of the limited liabtlity company is 304
Magnolia Avenue, Panama City, Flarida 32401, and the name of the company’s inilial registered
agent a1 thal address is Kevin D. Obos, Esq.

The undersigned, being the original member of the limited liability company, ceri{y thal

this instrument constitutes the proposed Articles ol Organization of OASEAS, L.L.C.

IN WITNESS WHERECQF. the undersigned has executed these Articles of Organization

of this limited liability company this Z.2-day of January, 2008, . ?_f_gg %;33
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