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ARTICLES OF ORGANIZATION
OF
INTERNATIONAL TIMESHARE SOLUTIONS, LLC

The undersigned, being the Members and Organizers of the Limited Liability Compauny hereby being
formad under Chapter 608 of the Florida Stmtutes, do hereby adopt the following Articles of Organization

for the Limited Liability Company:
FIRST: The name of the Limited Liability Company is: Intemational Timeshare Solutions, LLC.

SECOND: The Limited Liability Company shall continue vntil the ocourrence of an event set forth in the
Operating Agreement which causes the termination of the Limited Liability Company,

THIRD; The Limited Liability Company is organized 1o engage in and do any lawfhl act concerning any
lawful business, other than banking and insurance, for which a limited liability company may be
organized in accordance with Chapter 608 of the Florida Statutes, inciuding all powers and purposes now

and hereaftar permitted by law to a limited ligbility company.

FOURTH: The mailing address and street address of the office for the initiel registered agent’s of the
Limited Liability Company in Florida is 215 Celebration Place, Suite 500, Celsbration, Florida 34747,
and the name of the inttia] registered agent of the Limited Liability Company in Florida at that address is

Jerry Arsenanht,

Having been named as registered agent and to accept service of process for the above stated limited
liability company at the place designated in this certificate, I hereby accept the appointment as registersd
egent and agree to act in this capacity. M further agree 1o comply with the provisions oﬂél statutes
relating to the proper and complete performance of my duties, and T am familiar with andfaacep't‘:ﬁmc

obligerions of my position as registered agent as provided for in Chapter 608, F.S. :-’-‘m __:-_-'
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FIFTH: The mailing address and principal office of the Limited anbihty Conipany 183
Place, Suite 500, Celebration, Florida 34747. S

SIXTH: The Limited Liability Company will be operated by the Members, and no managsr will be

appointed. The names end addrsases of the Members are; Timeghare Celebration, LI.C, & Florida limjted
Llability company, having an address at 215 Celebration Place, Suite 500, Celebration, Florida 34747.

SEVENTH: The allocations and distributions of the Limited Liability Company shell be made in
praportion to the Members' Percentage Interests.

EIGHTH: Additional capital ¢contributions may be made at such times and in such amounts as may
herecafter be ggreed by the unanimous vote of the Members. No additional capital contributions havs been

agreed to by the Members at this time.
NINTH: The membership interests of the Members are evidenced by Certificates of Membership.

HO1000 285 0\%

E@/c8 39vd LINA Ju0D 3™IdW3

9696EE£95ME 9£:81 LBUZ/92/11



s' Hoto0oWwa ssuUy

TENTH: The existing Membexs shall have the right to admit additional Members to the Limited Liability
Company by the unanimous vota or consent of the Members.

ELEVENTH: The remaining Members of the Limited Lisbility Company, by the unanimous vote or
consent of the Members (other thun the Member who caused the Withdrmwal Event), may continue the
Limited Liability Company upon the death, retirsment, resignation, expulsion, bankruptcy or dissofution
of a Member or the ocourrence of any other event which terminates the comtinued membership of a

Member in the Limited Liability Company.

TWELFTR: None of the Members of the Limited Liability Company are liable for payment of any debt,
obligation or other liability of the Limited Liability Company.

IN WITNESS WHEREOF, the Members have executed and acknowledged these Articles of
Organization on November 14, 2007.

By: TIMESHARE CELEBRATION, LLC,

A Florida limited liability corupah in o
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By: The Celebration Group, LIS o .
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