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ARTICLES OF ORGANIZATION
For a Domesfic Limied Liabllity Company

Pursuant to the laws of the State of Florida, to wit Chapter 608, Florida Statutes, the
undersigned executes the following articles (“Arficles") for purposes of farming a limited
liability company !"the Company”):
ARTICLE |
The name of the limited liability company is:

Deser Tides LLC
ARTICLE Il

The principal office shall be located at
#4500 Oversecs Highway, Key Largo, Florida 33037

The mailing address is
24500 Overseas Highway, Key Largo, Floricia 33037

ARTICLE Il
- |
Py o
The initial registered agent Is o=
Charles PT Phoenix, Esq. v B - @
xm % ‘
Service of process may be made on the registered agent at cn:"' E-v-“
12800 University Drive, Suite 260, in Fort Myers, County of Lee, State of Flon&brwlﬂ'f\’ i
the postal dp code being 33907 mg; :;-; i cl
i St
w o
ARTICLE IV G @ e
B R N
Tha Company may engage in any activity permitted by the Florida Limited Licxbili#?,'” ™

Company Act, as well as the other laws of the Siate of Florida, subject always to
limitations of all other jurisdictions in which the Company acts.

ARTICLE V

The Company shall adopt an cperating agreement that conforms to these Articles by
unanimous consent of the Initial members ("Qperating Agreement”). The Operoting
Agreement shall clways be consirved to conform to these Articles or, it any paragraph or
section of the Operating Agreement cannot be reasongbly construed to conform to
these Articles, each offensive paragraph and/or section of the Operating Agreement
shall be stricken as if It had never been adopted into the Operaling Agreement so that
the Operating Agreement conforms to these Aricles. The Operating Agreement shall
otherwise be amendable and/or address matters not specifically preciuded by these
Arficles. This Article controls cll contradictory provisions of the other Arficles, If any.
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ARTICLE VI

The Company shall act under the direction of the managers (each g “Mangger”),
always pursuant 1o these Articles and the Operating Agreement.

ARTICLE VI

The membership interests in the Company shall be of one class, each membership
interest maintgining voting rights proportional to the membet's mermbership interest,
Equity, profits and losses shall be allocated and distributed in accordance with the
Operating Agreement.

Except because of the provisions governing the admittance of new members (each a
"Member"} by unonimous vote, each Member shall have preesmptive rights to purchase
membership interasts in cash pro rata based on the Member's proportional voting rights °
pursuant to any offering by the Company.

Except as provided in the Operating Agreement on the Operating Agreement's
effeclive date, the membership interests shall be further limited in that all membership
interasts, including every portion thereof, shall be subject to the Company's and the
Members’ rights of first refusal as expressed in the Operating Agreemént on the
Operating Agreement's effective date,

The membership interests shall have no other limitations other than those specnflcﬁl[y, )
mandated by the Florida Lirnited Liability Cornpany Act or as specified in these E{E}es &

the Operating Agreement. p:c g - T
ARTICLE VIl e F—m
- W |

nZo™

Net Cash Flow means the lesser of: (a)the net change of the Company's cash bilances= ¥ |

during the prior taxable year calculated in accordance with generally accepted? = —

accounting principies: or [b) the Company's cash balances at the end of the yeag:ilessm e

recsonable reserves for working copital and prajected cash requirement, includlﬁ” o

projected expenses and contingent llabllities, but not including capital investments Anaro
reinvestments that are not necessary 10 the Company as a Qoing concem, all calculated
in accordonce with generally accepted accounting principles as limited by the IRC.,
Members may, by a mgjértty Vote, compel the Company t6 make distributions of
specified amounls and property. and at specified times.

No withdrawing Member is entitled to receive any distribution or the value of the
Member's Membership Interest as a result of withdrawal from the Company prlor 1o 1he
Company's liquidation, except as specilically provided in the Operating Agreement,

No Member [s entifled to the retumn of, or Interest on, thot Member's capltal contributions,
excapt as otherwise provided in the Operating Agreement,

ARTICLE iX

The Company shall exist in perpeluity, unless dissolved pursuant to the Florida Limited
Liobility Company Act or as provided In the Operating Agreement.

ARTICLE X

{ 085007-001 DD023%18.00C; 1}
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All documents evidencing membership interests shall cleady bear legends indicating that
the mermbership interests ore Issued subject to restrictions on transferability, in reliance
upon the existence of exemptions from federal and state securities lkaws and with other
rights, limitations, preferences and elections as expressed in these Articles.

ARTICLE XI

Additional Members may be admitted 1o the Company upon the unanimous vote of all
of the Members of the Company.

ARTICLE X1l

The Arlicles may only be amended, superseded or repecied upon the unanirmous vote,
or unanimous, written, affirmative consent, of all of the Members,

ACKNOWLEDGMENT

I an authorized raprasaniative of the Company, and without personally assuming or
ratifying any prior contracts or promises made on benailf of the Company by any person
or entity prior to the Company's formation, if any, execute these Articles this 2nd day of

November %7 -
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ACCEPTANCE OF APPOINTMENT AS RESIDENT AGENT OF
DESERT TIDES LLC

| hereby accept the appointment as resident agent as designoted in the attached
Aricles. | am familiar with and accep! the obligations mandated by Chapter 608, Florida
Staiutes that are associated with the appointment,

&=

Charles PT Pheenix, Esq

Stote of Florida )
County of Lee C)

I hereby certify that belore me, the undersigned autherity, duly authorized to take
acknowledgments and administer oaiths, personally appeared Charles PT Phoenix, Esq.
known o me to be the person who executed this Acceptance of Appointment as
Resident Agent.

Witness my hand and official seal this 2 day of November 2007,

N, oori. g |
Notary: _klally fnn Baurey

"\ Nolary Public State of Florda
Holly Ann Bower

: ¥ F My Commiesion DOA35011
WHA O Gaooe

m
3

Y

{4014 "IISSYHY1TVL
1¥1S 40 A¥YL3Y03S

25 B WY - AONL00Z

Vi
3

{ C45007-001 D0023918.00C; 1}
(((HO7000271184 3))



EROM PHOENIY LAW PARTNERS (FRIJNGY 2 2007 15:03/5T. 15:00/No. 6660277068 P
(((HO7000271184 3)))

DESERT TIDES LLC
Membership Listing

The Initial Manoger of the Company is:

Craig Holt
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