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ARTICLES OF ORGANIZATION OF: .

LIMITED LIABILITY CQMPANY
The undersigned, being authorized to execute and file thase Articles, hereby certifies that: 3 E;w
. C M
ARTICLE | Name: 5 592
The name of the Limited Liability Company |s AV international Portfolios LLC. r~|o 52;
: =<
ARTICLE Il Address: f’E ZEO
Tha malling address and street address of the principal office of the Limited Liability Company is: Lo b
: C £ ooor
10305 NW 41 St., Sulte 215 «@ =

>

Doral Fi, 33178
ARTICLE Il Duration:

The period of duralu:m for the Limited Llability Company shall ba perpetual at the discretion of ma members
holding caplial Intarests in the Company

ARTICLE IV Management:

The Limited Liability Company is to be managed by a managing member. The name and address of
the initial Managing Member is as follows:

AV Portiolios Administration LLC
10305 NW 41 St., Suite 215 Doral Fl, 33178

" ARTICLE V = Admission of Additional Mambgrs:

New members may be admitted upon such ferms as the than current members holding capital interests of

the limited llability company may determine at the time of the appllcatlon by or on behalf of a proposed new
member,

ARTICLE VI Members Righta to Continue Business: -

The ramaining membars haolding cepital Interasts of tha limited liability company shall have ihe right to
conlinue the business of the limited liability company upon the death, retirament, resignation, expuision,
bankruptcy or dissclution of a member ar the occurrence of any other event which would ordinarily
terrminate the continued membership of a member of the limited llability company.

ARTICLE VIl Regulations: -

Any Regulations as defined in Section 608.402(13) of the Florida Limitad Llability Company Act, relating to

this Limited Liabllity Company must be in writing and signed by all of the Members holding capital interests In
the limited lability company.

ARTICLE Vill Company Memhershlp intarests

Thare wiil be two classes of aquity issued by the Florida Limited Liability Company. One class will be
ifi

Profit Interests In the eamings of the company only. The second type will be capital Interests in the
underlying assels and profits of the limited liability company.
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ARTICLE IX Indemnification:

{A) Tha Company shall indemnify any person who Is orwas a party or who is threatened to be made
a party, to any threatened, pending or completed action, suit or proceeding, whether civil, criminal,
adminisirative or investigative, including all appeals, by reason of the fact that he or she is or was a
member, managing member or employee of the Company, or is or was serving at the request of tha
company as a director, trustee, officer or employea of another limited liability company, corporation,
partnership, joint venture, trust or other enterprise, against any and all expenses (including reasonable
attorneys’ fees), judgments, decrees, fines, penaltiess and amounts paid in setilement, which were
actually and reasonably incurred by him or her in connection with such action, suit or proceeding, If he
or she acted in good faith and in a manner which he or she reasonably helieved to be in, or at least
not opposed to, the best interests of the company, and, with respect to any criminal action or
proceeding, he or she had no reasonable cause to belleve his or her conduct was unlawiful. The
termination of any action, suit or proceeding by judgment, order, setilement, conviction, or plea of nolo
contendere or iis equivalent shall not, of iteelf, creats a presumption that the person did not actin
good fafth and in a manner which he or she reasonably baliaved to be in, or at Isast not opposed to,
the best interests of the company.

(B) The foregoing indemnification shall not apply In the case of an action, suit or proceeding instituted
by one or more members of the company, if the claim, matter or issue raised therein is determined by
a court of compstent jurisdiction to have resulted from the negligence or misconduct of the member(s)
seeking indemnification; provided, however, that-such indemnification shall nonetheless apply if, In
view of all of the circumstances of the case, such couri shall determine that such member(s) is/are
fairly and reasonably entitled to indemnification, with respect to such expenses, ;udgments decrees,
fines, penalties and amounts paid In settiement as determined by the court.

{C) Expenses of each person indemnified hereunder, incurred in defending against a civil, criminal,
administrative or investigative action, suit or proceeding {including all appeals), or threat thereof, may
be paid by the company in advance of the final disposition of such action, suit or proceeding, as
authorized by a majorily in interest of the members, upon recelpt of an undertaking by such person to
Trepay such amount unless it shall ultimately be determined that he or she is entitled to be indemnified

by the corpaoration.
ARTICLE X - Registérad Agent, Registerad Office, & Registered Agent’s Signature:

The name and the Florida street address of the registered agent are;

Thomas .J. Hess, P.A.
1401 Brickell Avenue, Sufte 825
Miami, FL 33131

Having been named as registered agent and to accep! service of process for the above stated limited
liablifty company at the place designatad in this certificale, | hereby accapt the appointment as registered
agent and agree to act in this capacity. | further agree to comply with the provisions of aif statutes relating
lo the proper and complete performance of my dutles, and | am famillar with and accsp! the obligations of
my position as registered agen! as provided for in Chapter 608, Florida Statutes. )

- Thomas
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IN WITNESS WHEREQF, | have signed these Articles of Organization and acknowledged them to be my act

this 2nd day of November, 2007.

Thomad'J. Hess, Esq. as the authorized representative
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