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ARTICLES OF ORGANIZATION %}% 3

o 3

OF
INNOVATIVE FUNDING CONCEPTS, LLC 3™

The undersigned, for the purpose of forming a limited liability company under
the Florida Limited Liability Company Act, Florida Statutes Chapter 608, hereby
makes, acknowledges, and files the following Articles of Organization.

ARTICLE 1 - NAME

The name of the limited liability company shall be INNOVATIVE FUNDING
CONCEPTS, LLC {"Company™},

ARTIGLE 2 - ADDRESS

The principal place of busineas of the Company in Florida shall be 4644 Glissade
Drive, New Port Richey, Florida 34852 and the mailing address shall be the same.

RTICLE 3 - EFFE DATE

These Articles of Organization shall be effective immediately upon spproval of
the Secretary of State, State of Florida. ‘

ARTICLE 4 - DURATION

Subject to the pravisions of Article B, the Company’s existence shall terminate
no later than 99 years from its date of commencement, unless the Company is earlier
dissolved as providad In these Articles of Organization,

- PUR E POWERS

The general purpose for which the Company is organized is to engage in the
business of real estate invastments and to transact any lawful business for whish a
limited liability company may be crganized under the laws of the State of Florida. The
Company shall have all the powers granted to a limited liability company under the
faws of the State of Florida.
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The initial address of registered office of this Company is Spiegel & Utrera,
P.A., at 1840 Southwaest 22nd Strest, 2th Floor, Miami, Florida 33145. The name
and address of the registered sgent of this Company is Spisge! & Utrera, P.A., 18340
Southwest 22nd Street, 4th Flogr, Miami, Florida 331485,

ARTICLE 7 - ADMISSION OF NEW MEMBERS

No additions! member{s} shall be admitted tc the Company except with the
unanimous written consent of afl the member(s) of the Company and upon such tarms
and conditions as shail be determined by ail the member{s). A mamber may transfer
his or her interest in the Company ag set forth In the regulations of the Company, but
the transferee shall have no right {0 participate in the management of the business and
affairs of the Company or become & mermber unless all the other member({s) of the
Company other than the member proposing to dispose of his or her interest approve
of the proposed transfer by unanimous written consent.

ARTICLE & - TERMINATION OF EXISTENGE

The Company shall be dissoived upon the desth, retirement, resignation,
axpuision, bankruptey, or dissolution of a member or manager, or upon the ocourrence
of any other event that terminates the continued membership of a member in the
Company, unless the business of the Campany is continued by the consent of all the
rarmaining members, provided there are at least one remaining member,
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ARTICLE 9 - MANAGEMENT
The Gompany shall be managed by a manager or manager(s) in accordance with
reguiations adopted by the member{s} for the management ofthe business and affalrs of the
Company. These regulations may contain any provislons for the regulation and managemant
of the affairs of the Company not Inconsistent with law orthese Articles of Organization, The
names of ail such manager(s) who is/are to serve as manager(s) is/ara:
Cperating Manager; Joseph A. Porcelii
Vice-Operating Manager: John F. Egan
Secretary: John F. Egan

Treasurer: John F. Egan

whose mailing addresses shall be the same as the principal office of the Company.
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IN WITNESS WHEREOF, The undersigned, an authorized representative of the

members, has made and subscribed these Articles of Organization at Miami, Flotida,
for the foregoing uses and purposes, this 1&2‘"4 Jﬂ of O tpber 007

.\

Eisie Waz,

Authoriza@@mtaﬁve of
the Membersg

AC

T DE ATED
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Spiegel & Utrera, P.A., having 2 business office identical with the registerad
office of the Company name above, and having been designated as the Registered
Agent in the above and foregoing Articles of Organization, is familiar with and accepts

the obligations of the pogition of Registered Agent under Section 808.,4155, Florida
Statutes and other applicabie Florida Statutes.

Spiege! & Urrera, P.A.
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