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CAPITAL CONNECTION, INC.

417 E, Virginia Street, Suite |« Tullahassee, Florida 32301

~ (850) 224-8870 -+

1-800-342-8062 -+ Fax (850)222-1222

MLK PROFESSIONAL CENTER LLC

Signature

Requested by:

Name

Walk-In

174 Ponost 3 Prn.ng - Thom arvie GA

Date Time

Will Pick Up

LTC

Artof inc. File

LTD Pacnership File

Foseign Corp. File

L.C. File

Fictitious Name Fite
Trade/Service Mark

Merger File

Art of Amend. File

RA Resignation

Dissolution / Withdrawal
Annual Report / Reinstatement
Cent. Copy

Photo Copy

Certificate of Good Suinding
Cenificute of Status
Cenificate of Fictitious Name
Corp Record Search

Officer Search

Fictizous Search

Fictitious Owner Search

Vehicle Search

Dnving Record

UCC 1 ar 3 File
UCC 11 Search
UCC 11 Retrieval

Courier



Division of Corporations

August 12, 2021

CAPITAL CONNECTION, INC.

)

SUBJECT: MLK PROFESSIONAL CENTER, LLC
Ref. Number: LO7000106716

We have received your document and check(s) totaling $25.00. However, the
enclosed document has not been filed and Is being returned to you for the
following reason(s):

PLEASE ENTITLE YOUR DOCUMENT AMENDED AND RESTATED ARTICLES

OF ORGANIZATION AND ALSO REMOVE THE FIRST PARAGRAPH OF THE

DOCUMENT OR CHANGE THE TEXT TO MENTION AMENDED AND

ESE-II\-AA:I[ED LJEE'I'ICLES RATHER THAN ARTICLE OF ORGANIZATION TO
E .

Please return your document, along with a copy of this letter, within 60 days or
your filing will be consldered abandoned..

If you have any questions concerning the filing of your document, please call
(850) 245-6050.

Darlene Connell
Regulatory Speciallst Il Supervisor Letter Number: 721A00019193

www.sunbiz.org
Division of Corporations - P.O., BOX 6327 -Tellahassee, Florida 32314



CAPITAL CONNECTION, INC.

417 E. Virginia Strect, Suite |« Tullahassee, Florida 32301
(850) 224-8870 + 1.800-342-8062 -« Fax (830)222-1222

MLK PROFESSIONAL CENTER LLC

Signature

Requested by:sgpTi

Name Date Time

Walk-In Will Pick Up

115 Porder s P ng - Thom isvhe, GA TC

Ariof Ing. File

LTD Partnership File
Foreign Corp. File

L.C. File

Ficttious Name File
Trade/Service Mark

Merger File

Art of Amend. File

RA Resignalion

Dissolution / Withdrawul
Annual Report / Reinstatement
Cert. Copy

Photo Copy

Centificate of Good Swnding
Centificate of Statuy
Ceruficawe of Fictitious Name
Corp Record Search

Officer Search

Fictiious Search

Fictitious Owner Search
Vehicle Search

Driving Record

UCC 1 or 3 File

UCC 11 Search

UCC [1 Retrieval

Courier



AMENDED and RESTATED ARTICLES OF ORGANIZATION OF MLK
PROFESSIONAL CENTER, LLC = poor

ARTICLE I: NAME AND PRINCIPAL PLACE OF BUSINESS

The name of the limited liability company shall changed from MLK Professional
Center, LLC to Bayshore Crossings of Bradenton, LLC, and its principal office shall be
located at 3980 Tampa Rd., Ste. 205, Oldsmar, FL 34677, but it shall have the power and
authority to establish branch offices at any other place or places as the members may
designate,

ARTICLE II: PURPOSES AND POWERS

The business and purpose of Bayshore Crossings of Bradenton, LLC, a Florida limited
liability company (the “Company™) shall consist solely of the acquisition, ownership,
operation and management of the real estate project known as “Bayshore Crossings,”
located at 6019-6065 26" Ave., West Bradenton, FL 34227, Manatee County, Florida
(the ‘Property’) and such activities as are necessary, incidental or appropriate in
connection therewith for the financing of said acquisition.

Further, the Company shall not:  (a) engage in any business or activity other than the
ownership, operation and maintenance of the Property, and activitics incidental thercto;
(b) acquire or own any material assets other than (i) the Property, and (ii) such incidental
personal property as may be necessary for the operation of the Property, (c) merge into or
consolidate with any person or entity or dissolve, terminate or liquidate in whole or in
part, transfer or otherwise dispose of all or substantially all of its asscts or change its lcgal
structure; (d) fail to preserve its existence as an entity duly organized, validly existing
and in good standing (if applicable) under the laws of the jurisdiction of its organization
or formation, or under the Note or under the Other Security Documents; (¢) own any
subsidiary or make any investment in, any person or entity without the prior written
consent of Lender; (f) commingle its assets with the assets of any of its general partners,
managing members, sharcholders, affiliates, principals or of any other person or entity;
{g) incur any debt, secured or unsecured, direct or contingent (including guaranteeing any
obligation), other than the Loan, excepting trade payables (which must be paid when due)
incurred by the Company in the ordinary course of its business of owning end operating
the Property; (h) fail to maintain its records, books of account and bank accounts separate
and apart from thosc of the general partners, managing meimbers, shareholders, principals
and affiliates of the Company, the affiliates of a general partner or managing member of
Company, and any other person or entity; (i) enter into any contract or agreement with
any geuneral pariner, managing member, shareholder, principal or affiliate of the
Company, any guarantor or any indernitor, or any gencral partner, managing member,
sharcholder, principal or affiliate thereof, except upon terms and conditions that are
intrinsically fair and substantially similar to those that would be available on an arms-
length basis with third parties other than any general partner, managing member,
shareholder, principal or affiliate of thc Company, any guarantor or any indemnitor, or



any general partner, managing member, sharcholder, principal or affiliate thereof; (j) scck
the dissolution or winding up in whole, or in part, of the Company; (k) maintain its assets
in such a manner that it will be costly or difficult to segregate, ascertain or identify its
individual assets from those of any general partner, managing member, shareholder,
principal or affiliate of Company, or any general partner, managing member, shareholder,
principal or affiliate thereof or any other person; (1) hold itself out to be responsible for
the debts of another person; (m) make any loans to any third party; (n) fail either to hold
itself out to the public as a legal entity separate and distinct from any other entity or
person or to conduet its business solely in its own name in order not (1) to mislead others
as to the identity with which such other party is transacting business, or (2) to suggest
that the Company is responsible for the debts of any third party (including any general
partner, managing member, shareholder, principal or affiliate of the Company, or any
general partner, managing member, shareholder, principal or affiliate thereof); (o) fail to
maintain adequate capital for the normal obligations reasonably foreseeable in a business
of its size and character and in light of its contemplated business operations; or (p) file or
consent to the filing of any petition, either voluntary or involuntary, to take advantage of
any applicable insolvency, bankruptcy, liquidation or reorganization statute, or make an
assignment for the benetit of creditors.

ARTICLE UI: EXERCISE OF POWERS

All limited liability company powers shall be exercised by or under the authority of, and
the business and affairs of this limited liability company shall be managed under the
direction of the members of this limited liability company. This Article may be amended
from time to time in the regulations of the limited liability company by a unanimous vote
of the members of the limited liability company.

ARTICLE IV: MANAGEMENT

Management of this limited tiability company is reserved to its members, whose namecs
and addresses arc as follows:

Fasco [nvestiments, Inc.
3980 Tampa Rd., Ste. 205, Oldsmar, Florida 34677

ARTICLE V: MEMBERSHIP RESTRICTIONS

Members shall have the right to admit new members by unanimous consent.
Contributions required of new members shall be determined as of the time of admission
to the limited liability commpany.

A member's interest in the limited liability company may not be sold or otherwise
transferred except with unanimous writien consent of all members.

On the death, retirement, resignation, expulsion, bankruptey, or dissolution of a
member, or the occurrence of any other event that terminates the continued membership
of a member in the limited liability company, the remaining member(s) shall have the
right to continue the business on unanimous consent of the remaining membei(s).



ARTICLE VI: CAPITAL CONTRIBUTIONS

Capital contributions in the amount of S100.00 cash shall be paid to the limited lability
company by the initial members. Additional contributions will be made as required for
investment purposes, as determined by unanimous consent of the member(s). Member(s)
will make contributions in equal shares.

ARTICLE VII: PROFITS AND LOSSES

(a) Profit Sharing. The member(s) shall be entitled to the net profits arising from the
operation of the limited liability company business that remain after the payment of the
expenses of conducting the business of the limited liability company. Each member shall
be entitled to an equal distributive share of the profits. The distributive share of the
profits shall be determined and paid to the member(s) as authorized and determined by
the member(s), but in no event less often than each year on the anniversary date of the
commencement of business of the [imited liability company, the month and day of the
commencement date being October 19, 2007,

(b) Losses. All losses that occur in the operation of the limited liability company
business shall be paid out of the capital of the limited liability company and the profits of
the business, or, if these sources arc insufficient to cover such losses, by the member(s) in
cqual shares,

ARTICLE VIII: DURATION

This limited liability company shall exist perpetually or until dissolved in a manner
provided by law, or as provided in the regulations adopted by the member(s).

ARTICLE IX: INITIAL REGISTERED OFFICE AND REGISTERED AGENT

The address of the initial registered office of the lunited liability company is 1822
North Belcher Ave., Suite 200, City of Clearwater, County of Pinellas, State of Florida,
and the name of the company's initial registered agent at that address is George G.
Pappas.

The undersigned, being the attorncy and agent of the original member of the limited
liability company, certify that this instrument constitutes the proposed Amended Articles
of Organization of Bayshore Crossings of Bradenton, LLC.

by the undersigned at Clearwater, Pinellas County, Florida on this 12th
ugyst, '

George &/ Pappas V



ACCEPTANCE BY REGISTERED AGENT

George G. Pappas does hereby accept the designation of Registered Agent and states
that he is familiar with, and accepts, the obligations provided for in 607.325, Florida
Statutes.

Dat is 12th of August, 2021

gfxcorgc G. Pappas U




