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ARTICLES OF ORGANIZATION £ ~ =
.
OF e
22 3
ELITE BLOODSTOCK LLC >

The undersigned, for the purpose of forming a limited liability company under the
Florida Limited Liability Company Act, Florida Statutes Chapter 608, hereby makes
acknowledges and files the felowing Artlcles of Organizetlon

.
: "“l--.r"
S

ARTICLE i -uAm SR e
«a 1 5 5 -t l' \
. The name of the I|m1ted Ilebllrty company shall be ELITE BLOODSTOCK LLC
('Company") . ) e .
g pee w3 S T T L R T t
oy - : ‘

.. ARTIELEZ: ADDRES

o el
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" The pnnclpal place of buslness of'ﬁ"te Company En Flo
Way. L-6, M|amt Flonda 331 79 and the mailmg ‘address’ shall be the same.

s it

da shall be 21 300 San Slmeon

LRI
. 'p..‘.
gt
1

These Articles of Organization shall be effective immediately upon approval of the
Secretary of State, State of Florida.

!
ARTICLE 4 - DURATION

provided in these Articles of Crganizatlion.

Subjectto the pravisions ofArtIcIe 8, the Company's existence shall terminate no later
than 99 years from its date of commencement, uniess the Company is earlier dissolved as

ARTICLE § - PURPOSES AND POWERS

The general purposaforwhich the Company is organized is to engage inthe buginess
ofagent for purchasing thoraughbred herses and to transact any lawful business forwhich a

limited liability company may be organized under the laws of the State of Florida. The
Company shall have all the powers granted to a limited liability company under the laws of the
State of Florida.
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ARTICLE 6 - RE D REGISTERED AGENT

The initial address of registered office of this Company is Spiegel & Utrera, P.A., at
1840 Southwest 22nd Street, 4th Floor, Miami, Florida 33145. The name and address of 1ha
registered agent of this Company is Spiegel & Utrera, P.A., 1840 Southwest 22nd Street, 4th
Floor, Miami, Florida 33145.

4 o . . . -

A CLE7 ADMS ERS e

e

. No additional member(s) shall be admll'tedtothe Companyexceptwrth the unanimous -~ e it
writion consent of all the member(s) ofthe Gompany. and uponsuchterms and conditionsas® - . it
shall be determined by all the mamber(s). ‘A'member may transfer his or herInterest inthe ' SR
Company as setforth inthe regulatlons ofthe Compa ny, but the transferee shall have noright’

. ST

-to partfclpate in the management 'ofthe busingss and @ffairs'of the Company or become A retoE na

i

membaer Unless all tha ather member(s) of the Company otherthan the member proposing i* 5 Hi b

. to dispose of his or her interest approve of the proposed transfer by unammous wﬁtten SRS Lt
- consent R R . :

:1'i‘"' - fJ‘}t
vol

s

G e ARTICLEB TERMINATIQN_Q_F EXISTENCE A e g

Tle,,

LEL

. The Company shall bedlssolved uponthedeath retirement, remgnation expulsion, - ‘-- TERSATIR R%

) bankruptcy. or dissolution of 2 member or manager, or upon the ocourrence of any ‘other-. e e

event that terminates the continued membership of a member in the Company, unless the:* 2
business of the Company is continued by the consent of all the remalining members, provided' :. -‘
there are at least ane remaining member.
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ARTICLE 8 - MANAGEMENT

The Company shall be managed by a manager or manager(s) in accordance with
regulations adopted by the memben(s) forthe ma nagement of the business and affairs ofthe
Company. These regulations may contain any provisions forthe regulation and management
of the affairs of the Company not inconsistent with law or these Articles of Organization. The
names of all such manager(s) who is/are to serve as manager(s) isfare:

Operating Manager: ~ * Frank Mermenstein

. o - 5
,5; , 4 e . e HPEY
. Secretary: o : Frank Mermenstein. = -~ ~-co0 conor,
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. . e R P S P R i B , .
[ AN ST qe .‘-: . SR -r‘ SR HE L ;i‘zz : ' !
) whose ma:hng addresses shali be the same as the prmclpai ofﬂce of the Company. co
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ARTICLF 10 - INDEMNIFICATION

The Company shall indemnlfy managers and/or members of the Company who was
wholly successful, on the merits or otherwise, in the defense of any proceeding to which the
managers and/or members wes a party because the managers and/ormembersisorwasa
manager and/or member of the Company against reasonable attomey fees and expenses
incurrad by the managers and/or members in connection with the proceeding. The Company
may Indemnify an individual made a party to a proceeding because the individual is or was
. @amember, manager, employee or agent'of the’ Company against liability if authorized inthe
- specific case after determination, in the manner réquired by the member(s), that:
- ¢~ . - _ indemnification of the member, manager, employee or agent, ag the case may-be, is- '“ v
. permissible in the circumstances because the member; manager, employes oragent has met . gl
7 the standard of conduct set forth by the member(s). ‘The indemnification' and advancemént o
ety of altomey fees and expenses for managers, employees- and agents of the Company shall =*  »i-is
ot applywhen suchpersons are serving atthe Company’s requestwhile a member; managerlx BRI R
.. .. = ,employee or agent of the Company, as the case may be, as a member, manager, partner, ' .*“? PR R
oy oo . trustee, employee or. agent of another foreign or. .domestic Company, partnership; Joint.: ki L
., venture, trust, employee benefit plan or other enterprise, whether or not for profit, as ‘wellss! e 2
‘v intheirofficial capacity with the Company. The Companyalso may payfororrelmburse the' ' Capmnd L mi
- o L reasonable attomeyfees and expensesincumred by a member manager, employee cragent P amunny
Sgak <. oof the Company who Is a party to & proceeding. iniadvanee ‘of-final, dispositior 4 BFthet r sy 3 4 -?
‘ . proceeding. The Company also may purchase and malntaln Insurance on behalf:ofant @ . 0o Gt
- individual arising from the individual's status as'a member, manager, employee ar agentof' : TR 10
the Company,. whether-or not the: Company would have power to indemnify the individual - "f"y‘ 'f="
against the same liability under the law. All references in these Articles of Organization are i
deemed to include any amendment or successor thereto. Nathing contalned Inthese Articles N
of Organization shall limit or preclude the exercise of any right relating to indemnification or -
advance of attorney fees and expenses to any person who is or was a member, manager,
employee or agent of the Company or the ability of the Company otherwisa to mdemnrfy or
advance expenses toany such person bycontractorin anyother manner. Ifanyword, clause
or sentence of the foregoing provisions regarding indemnification or advancement of the
attorney feas arexpenses shall be held invalid as contrary to law or public poiicy, it shall be
severable and the provisions remalning shall not be otherwise affected. All referances in
these Articles of Organization to "member®, “manager”, "employee® and "agent" shall include
the heirs, estates, executors, adminlistrators and personal representatives of such persons.
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IN WITNESS WHEREOF, The undersigned, an authorized representative of the
members, has made and subscribed these Articles of Organization at Miami, Florida,
for the foregoing uses and purposes, this _21 S+ Jne,a.} oF }Qf"{mlw 2e).

g the Members
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Splegel & Utrera P A hawﬁé la"l:)"usuness offlce |denncal W|th the reglstered’ =
office of the" Company name above, and havmg ‘been designated as the Registered
Agent in the abave and foregomg ‘Articles of Organization, is familiar with and accepts

the obligations of the pasition of Registered Agent under Sectlon 608.4165, Florida
Statutes and other applicable Florida Statutes.

Spiegel & Utrera, P.A.

Nataha u era Vice President
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