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ARTICLES OF ORGANIZATION

OF
JT REALTY MANAGEMENT LLC.

The undersigned, for the purpose of forming a limited liability company under the
Florida Limited -Liabllity Company Act, Florida™ Statutes Chapter 608, hereby makes,
acknowledges, and files the following Articles of Organization.

: ARTlcué 1 NAME | |
The name of the Ilm:ted ||ab|hty companmshai! be JT REAI..TY MANAGEMENT LLC _

("Cornpany") " o R

ICL 2- DDRES
. . oL _';-;‘f

| _ ) - . The pnnmpal piace of busmess of 1he Company in Flonda shall be 4603-Gumbﬁlan
Lakes Drive, Kissimmee, Fiorida 34746 and the mailing address shall be 5 Aufﬁmn Chase
Drive, Hopewsl Junc’non New York 12533, } Prg
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: ARTICLE 3 - EFFECTIVE DATE a0 g
gg:g = D
These Articles of Orgamzatlon shall be effective immediately upon approva Lof the

Secretary of State, State of Florida.

ARTICLE 4 - DURATION

Subject to the provisions of Article 8, the Company's existence shall terminate no later
than 99 years from its date of commencement, unless the Company is earlier dissolved as

provided in these Articles of Organization

RTICLE 5 - PURPOSES AN ERS

The general purpose forwhich the Company is organized is to engaga inthe business

of property management and to transact any lawful business for which a limited liability
company may be organized under the laws of the State of Florida. The Companyshallhave

all the powers granted to a limiied liability company under the laws of the State of Florida.
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JT REALTY MANAGEBMENT LLC
Page 2

D REGISTERED AGENY

ARTICLE 6 - REGISTERED
The intiai address of registered office of this Company is Spieget & Utrera, P.A., at

1840 Southwest 22nd Street, 4th Floor, Miami, Florida 33145, The name and address of the
registered agentof this Company is Spiegel & Utrera P.A., 1840 Southwest 22nd Street, 4th

. Floor, Miami, Florida 33145.
ARTI MISSION OF NEW MEMBERS
No additional member(s) shall be admitted to the Companyexceptwrth the unanimo us

written consent of all the member(s) of the. Company and upon suchterms and condntnons as
shall be determined by all the member(s) A member may transfer his or her interest In the

Company as set forth in the regulations of the Company; butthe trénsferee shall have no nght v
ARV

to participate in the management of the business and affairs of the Company or become a
member unless all the other member(s) of the Company other than the member proposing’
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The Company shall be dissolved upon the deeth retirement, resignation, expu'.saon
Sunless the

to drspose of his or her interest. approve of the proposed transfer by unanlmous wntten

event that terminates the continued membership of a memberinthe Compa
business of the Company is continued by the consent of all the remaining mem
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there are at least one remaining member. =
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ARTICLE 9 - MANAGE
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- The Company shall be managed by a manager or manager(s) in accordance with
regulations adopted by the member(s) for the management of the business and affairs of the
Company. These regulations may contain any provisions forthe regulation and management
of the affalrs of the Company notinconsistent with law or these Articles of Organization. The

names of all such managen(s) who is/are to serve as manager(s) is/are:

Jamas M. Bella

Operating Manager: Edward M. Valentine ~ °

Operating Manager:

N

lpB‘OfﬁCB of the' Company.”” o
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- Edward M: Valenting, ..
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ARTICLE 10 - INDEM TION

The Company shallindemnify managers and/or members of the Company who was
wholly successful, on the merits or otherwise, in the defense of any proceeding to which the
managers and/or members was a party because the managers and/ormembersis orwas a
manager and/or member of the Company against reasonable attorney fees and expensas
incurred by the managers and/or members in connection with the proceeding. The Company
may indemnify an individual made a party to a proceeding because the individual is or was
a member, manager, employee oragent ofthe Company against llabiity if authorized in the .
specific case after determination, in the manner required by the member(s), that o .

o indemnification of the member, manager, employee-or agent, as. the case may:be, is’’
77 permissiblein the circumstances because the member, manager, employee oragenthas mal " RO
P the standard of conduct set forth by the member(s).-The indemnification and advancement ' L

vl o o, Of attorney fees and expenses for managers, employees and agents of the Company shan y f’j‘ .

T “’apply when such persons are serving atthe Company's request while a member, manager o PR
) empioyee or agent of the Company, as the case may be, as'a member, manager, parther,” Yo7
trustee, .employee or.agent of another foreign or-domestic: Company, parinerehijp;. jolnt
venture, trust, employee benefit plan or other enterprise, whether or nét for profit, as well as
Intheir official capacity with the Company. The Company also may pay foror rermburse the SR
reasonable attorney fees and expenses incurred by a member, manager, employeeor fpe o
~ of the Company who is a party to a- proceedlng in"advance of final disposition ' o L
proceeding. The Company also may purchsse and maintain insurance on behalf of an’ ;‘ DR
individua! arising from the individual's status as amember; manager, employee or agent of Yoo
the Company, whether or not the. Company-would have power to Indemnify the individual
against the same liability under the law. Allreferences in these Articles of Organization are
deemed to include any amendment or successorthereto. Nothing contained inthese Articles
of Organization shall limit or preclude the exercise of any right refating to indemnification or
advance of attorney fees and expenses to any person who is or was a member, manager,
employee or agent of the Company or the abllity of the Company otherwise to indemnify or
advance expenses to any such person by contract or in any other manner. If anyword, clause
or sentence of the foregoing provisions regarding Indemnfification or advancement of the
attorney fees or expenses shail be held invalid as contrary to law or public policy; it shall be
saverable and the provisions remaining shall not be otherwise affected. All réf%[en@b in
these Articles of Organization to "member”, "manager”, "employee" and agent"shall inglude
the heirs, eslates, executors, admlnnstrators and personal representatives of suc hpersons. .T'
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IN WITNESS WHEREQF, The undersigned, an authorized representative of the

members, has made and subsoribed these Artlcles of Organization at Miami, Flarida,

for the foregoing uses and purposes, this 2.8% :(Gf-l-( of Avgust-2007
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A . "Splegel & Utrera “P A . havmg a busmess office- |dent|cal WIth tha rtszglsteredr L ",'I'_:
o o offlce of the Company nama above, and. having been designated: as the Flaglstered o
o a Agent in the above and foregoing.Articles-of Organization,is familiar with and aceepts

the obligations of the position of Registered Agent under Section 608.4155, Florida
Statutes and other applicable Florida Statutes.

Spisgel & Utrera, P.A.

Natalia Utfera, Vice President
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