AUG. 28. 2@ . . B: 44A .02 A1
ivigivi ol COlpruia \ B 6 1
)
Mate

Division of Cotporations
Public Access System
Electronic Filing Cover Sheet
Note: Please print this page and use it as a cover sheet, Type the fax audit
number (shown below) on the top and bottom of all pages of the document.
(((HO'?OOOI 93701 3)))
HO70001937013ARC
Note- DO NOT hit the REFRESH/RELOAD button on your 'browser from this
' page. Doing so will generate another cover sheet.
T SRR T IR
To:
. Diviaien of COrpora:iona
T F'a.x Numher .' _' .(850)205 0383

F H
wen Account Namae : SREENSFOON MARDER, P.A. ::“’1% 3
Account Number : 076064003722 " s, T
Phone ¢ epTrese—enry 954 HG ) -//Q-?ék'f' / 05&9“ &5
Fax Number : (954)343-6362 03‘ [ )
& o
22*- 3
28 5
Cad
FLORIDA/FOREIGN LIMITED LIABILITY CO:™ &

! PEBB ENTERPRISES BOYNTON, LLC

Certificate of Status

lCertiﬂcd Copy

[mc Count
Estimated Charge

G0 :€ Hd 029NV 20

Electronic Filing Menn  Corporate Filing Meny S Help

|
!
i

~ 3 2 ROISIALG
MR R HEN

SRR




HEQUGL?EEE‘,&* g: 44;:|rrr . NO. P24 P.2-11

e
- - *‘D/wfcf’? i By

.,‘1

i !

ARTICLES OF ORGANIZATION 07 ayg 20 Fif 3. o
OF 05
PEBB ENTERPRISES BOYNTON, LLC

THE UNDERSIGNED, pursuant to the provisions of Chapter 608 of the Florida
Statutes, for the purpose of forming a Fiorida Limited Liabliity Company (the *Company”)

under the laws of the State of Florida doaé set forth the following:
W e oo 1o NAME The name ofthe Company is' SRR g

R PEBB ENTERPRIBES BOYNTON, uec

D .2 PERIOD OF DURATIQN . - .. |naccordance with Section 608.409(1) of
the Florida Limited Liablity Company Aét ("Act”), the tefr of existence shall begin

1

tha'daté thess Articles are filed and Its duration shall be perpetual, unless other
. dissolved or terminated by the unanimous written agreement of all members or

pursuant to an event described in 'paraéraph 7 of these Articles of Organization.

3. PURPOSE The purpese for which the Company is organized is

solely limited to (1) owning, holding, selling, leasing, transferring, exchanging,
operating and managing a parce! of real property (referred to herein as the
“Property"), (ii} entering into loan documents with a bank or other institutional tender
{the “Lender") for the acquisition of the Property (the "Loan" ), (Ili} refinancing the
subject praperty in connection with a pemmliited repayment of Lender's loan, and (lv)
transacting any and all Jawful business pemmitted by the laws of the State of Florida,
necessary and appropriate to accomplish the foregoing. The Company shall have al}
of the powers vestad in a Limited Liability Company organized and existing hy virtue

of such laws,

s
e
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4. MAILING AND STREET ADDRESS OF COMPANY The malling and street
address of the place of business in Florida for the Company Is: 6400 Narth

Andrews Avenue, Suite 500, Fort Lauderdale, FL 33308

5, BE§|§I§E§Q AGE NT A_I\_ID ADDRESS The name and address of the
Initial raglstered agent in Fronda forthe COmpany is: Jeffmy M. Rosenberg, 6400

North Mdl‘GWS Avenue. Sulta 500 Fort Laudardalo. FL 33309
6. ADMISSION OF Al (] (] : Pursuant fo Sectlon

: 608.4232 of the. Act, the, Company.may admit-additional members upon. the
-1 affirmative vote of & majority. in Interest-of the members holding membership.

-interests of the Company, sither in attendance at:a duly called meeting of the

members at which a quorum exists or by written.consent of the members of the
Company. Any new member which fs _approved by tﬁe members of the Company
as set forth herein shall become a rnamber of the Company upon payment of the
contribution to the capital of the Company as established from time to time by the
members, and upon such member's agreement to comply with these Aricles of
Organization, its regulations or guidelines as the members may frem time to time

determine, in thelr sole discretion.

-2-
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7. CONTINUITY OF BUSINESS  Upon death, retiroment, resignation,
expulsion, banknuptey, or dissolution of 8 member or the occurrence of any ather
event which terminates the continued membership of a member in the Company,
the business of the Company shail be cantinued and the Coampany shall not be

dissolved, unless the consent of all remaining members of tha Company is

_obtained.
Ay
o 8. MANAGEMENT . .. Tha Company |s to be managed by a Manager.
| > . . - Thename and addrass of such Manager who,is to serve as Manager until the first

L et ey, s, L0, GNNUALMeeting of members or unti] ts successors are elected and qualified is: .

©ymeting omevsore, o ... PEBB MANAGEMENT COMPANY;INC. * . . .. .

Seve s en v ; 6400 North Andrews Avenue, Sulte 500, Fort Lauderdale, FL, 33309

Cory oz, w08 CERTAIN ACTIONS REQUIRING UNANIMOUWS VOTE:: The unanimaus vate - -
of the Company's. Members shall-be required.in ordef to take any of the following
actions:

A Filing a petition or consent to a petition seeking reorganization,
arrangement, adjustment, winding-up, dissolution, composition, liquidation or
other relief on behalf of the Company of its dabts under any federal cr state
law relating to bankruptcy.

B.  Seeking or consenting to the appointment of a receiver, liquidatar,
assignes, trustee, sequestrator, custodian or any similar official for the
Company or a substantial portion of its properties.

c Making any assignment for the benefit of the Company's creditars

D. Taking any action in furtherance of any of the foragoing.

vty
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10, SEPARATENESS (“SPE") PROVISIONS: The Company shall not:

a,

merge into or consolidate with any other entity, or dissolve, terminate,
fiquidate In whole or In part, transfer or otherwise dispase of all or
substantially all of its assets or change its legal structure;

fall to observe all organizational formalities, or fail to preserve its
existence as an entity duly organized, validly existing and in goed
standing underthe laws of Florida, or arﬁend. medify, terminate or fail
to comply with the provisions of its.ﬁmahlzation‘al documents;

own any.subsidiary,.or make any. investment in, Aany ather entity; -
commingle its assets; with Ihe assets:of any other entity; . . .- .
ineur any debt, secured or unsecured,direct or contingent (including
guarantesing any Qpllggt[pn),-.other-than (A)the loan from Lender, (B)
trade and operational indebtedness:nourred In the ordinary course of
business with trade, creditors, provided such indebtedness is (1)
unsecured, (2) not. evidenced by a note, (3) on commercially
reasonable terms and conditions, and (4) due not more than sixty (60)
days past the date incurred, and/or (C) financing leases and purchase
money indebtedness incurred In the ordinary course of business
relating to personal property at the sublect, Property on commercially
reasonabple terms and conditions; provided however, the aggregate
amount of the indebtedness described in (B) and (C}) shal| not exceed
at any time threa percent {(3%) of the outstanding principal amount of

the loan from Lender;

Mo 1600 /93 '2',9/ &
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fall to maintain its records, books of account, bank accounts, financial
statemants, accounting records and other entity documents separate

and apart from those of any other entity,

- anter into any contract or agreement with any manager or member,

or any affiliate of the foregoing, except upon terms and cond|tlons that
are intrinsically fair, commercially reasonable and substantially similar
to those that would be available on an arm's-length basis with
unaffiliated third parties;- .- . . - . e

maintain its assets in such a manner that;it will be costly or difficult ta
segregate, ascertain or identify its individyal assets from.those.of any

other antity;: v < .00 1w s W T YD e

Assume or guaranty.the debts.of any other entity, hold itseff cutto be .
reapansible for the debts of.any.other.entity,.or otherwise pledge its. .- .

asssts for the benefit of any other, entity.or hald out its credit as being -

available to satisfy the obligations of any other entity,

make any loans or advances to any entity;

fail to file Its own tax retums;

1alt either to hold itself out ta the public as a legal entity separate and
distinct from any other entity or to conduct its business solely in its
own name of fail to correct any known misunderstanding regarding its
geparate identity;

fall to allocate shared expenses (including without limitation shared
office space and services performed by an employee or an affiliate)
among the entlties sharing expenses and to use separate stationary,

invoices and checks:

H o000 193 vp) 3
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n, fail to maintain adequate capital for the normal obligations reasonably
foreseeable in a business of its size and character and in light of Its
contemplated business operations;

0. fail to remain solvent or pay its own llabilities (including, without

limitatien, salaries of its own employees) from its own funds; or
‘ s o . p. acquire cobligations aor securities of its . partners, members,

sharehalders:or other affiliates,.as applicable.

| T ' tiae
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cec e e e o 1 RIGHT OF ASSIGNEE TO BECOME A MEMBERAN - - assignee  of a

s e L Loy, 21 cMember's interest in the Companyimay become a member.of the-Company and

TP . acquire the rights and powers and be subject to the-restrictions and ilabilities of a

wanas e g e pisdimembers holding membership interests ofithe Company: {excluding the member
2 . .. @3- seskingto transfer his or her-intarest in the Company) either in attendance at a duly
called meeting of the members at which & quorum exists or by written consent of the

members of the Campany. The rights of the agsignee shall be subject to the

regulations, If any, and/or such other documents or agreements governing the

opsration of the Cormpany as may be entered into from time to time, provided such

| assignment and admission of such assignee as a member complies with the terms
~and conditions of the regulations of the Company, ¥ any and/or such other

dobuments or agreements governing the operation of the Company as may be

entered inte from time to time.

12, F CAPITAL No member shali have the right to demand

the retum of his or its contribution to capital except as provided In the Company's

—6~

et tw o .o o member of the Company; upon the.affirmative vote.of & majority in Interest of the -
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regulations or operating agreement, if any, then in existence, or after the
seouritization of the Loan only if the Borrower receives (1) confimation from each of
the applicable rating agencies that such amendment would not result in the
qualification, withdrawal, or downgrade of any securities rating and (jl) approval of

such amendment by the Lender or its assigns.

Il

13. AMENDMENT TO ARTICLES OF ORGANIZATION Except as restricted

below, Members may adopt, alter, amend or repeal any provision of the Articles of

-; the.Organization upon the affirmative vate of a majority in interest of the members -

.- of. the Company which vote:is:taken. at-a duly cafled-mesting of the. members at- -

which a quorum is present, or by written consent of the members of the Company,

: or,after the-securitization of the.Loan:only ifthe Borrower.recelves (i) confimation

.from each of the applicable rating agencies that:such amendment would not result

in- the qualification, withdrawal or .downgrade: of ;any-securities rating -and (if) . - ..

appraval of such amendment by the Lender or its assigns. Notwithstanding the
foregaing, no amendment to thase Articles of Organization may amend
Articles 3, 8, 10 ar 13 without the writton aonsent of Lender.

14. CONSIDFRATION OF INTERESTS QF CREDITORS. The Company's
members must be required to consider the interests of creditors in connaction with
any action subject to the vote of its members (Including the SPE member),
notwithstanding that the company may not then be Insolvent.

15, SUBORDINATION OF INDEMNIFICATION OBLIGATIONS. The entity's
obligation, if any, to Indemnify its members or managers, is hereby fully

subordinated to the L.aan and the loan documents and shall not constitute a claim

T

Ho11d 0183 *p0 B
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against it in the event that cash flow in excess of amounts necessary to pay holders

of the loan is insufficient to pay such obligations,

18. CONTINUANCE OF COMPANY. [f there is a death, dissolution or other
" "termination event" of ane or more members and at least one membsr remains, the

Company shall not dissolve, and if any member is not an SPE, that the Company

shall continue its existence (and not dissolve) for sa long as a solvent memper exits,

S 710, REGULATIONS Pursuantto Section 808,423(1) of the Act, the members

of the Company may adopt, alter, amend or repeal regulations or any provision . -~
Lo fie vt thereof, upon the affirmative vate of a majority in interest of the members of the -
Pl LTt Y Company in attendance at a megting of the members.duly called at which a guorum

Ve S w0 exdsts, or by written consent of the members of the Company. Such regulations shall . .. - ;-

ey e e comply with the -provisions set farth herein: ot 1w (e s

T L e PR L SIS I T G LT LR SR S

RS R A4 U SENTATIVE - - The -name: and address of- the
ARSI Authorized Representative signing theee Articles Is:  Jeffrey M. Rosenberg,
|

} 6400 North Andrews Avenue, Suite 500, Fort Lauderdale, FL 33309

WHEREOF, the undersigned as Authorized Representative has executed these Articles of
Organization this July &4 . 2007.

Authorized Representative

Hotoo09B 7D
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CERTIFICATE OF DESIGNATION OF
REQISTERED AGENT/REGISTERED QFFICE

PURSUANT TQ THE PRQVISIONS OF SECTION 608,415 or 808.507, FLORIDA
STATUTES THE UNDERSIGNED LIMITED LIARILITY GOMFANY SUBMITS THE
, FOLLOWING  STATEMENT IN  DESIGNATING  THE REGISTERED
a0 OFFICE/REGISTERED AGENT, IN THE STATE OF FLORIDA, o ‘
T LN . . ‘. . Oy o N i~,\' . .
A DI 5T!':|e_narn_e' c:fi the limited llability company ts
Copomn PR U

B S £ 1 ENTERPRISES BOYNTDN LG
|
|

- " ety s gRaa) rhee e . - . TP A (u-” RIS
A I L1 B ST A I N , oo L T G I ol T Lo T

N T N The name and address of the registered-agent and office Is:-

RCEPE . P

Jeffray M. Rusenberg

Gown ool e, ‘5400 North Andrews Avenua S Co
Suite 500 ,

Fort Lauderdale, FL 33309

Having been named as registered agent and o accept service of process for the
above stated limited liabllity company at the place designated in this certificats, | hereby
accept the appointment as registered agent and agree to act in this capacity. | further

| agrea to comply with the provisions of all statutes relating to the proper and complete
performance of my duties, and | am famillar with and accept the obligations of my position
| as registered agent

L.
| W" .--p\< ‘
| QE;F M. ROSENBERG

Registerad Agent
July B), 2007

26Y2258.D0C .
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EXHIBIT “A™
LIEGAL DESCRIPTION

A PARCEL OF LAND, IN LOT | OF THE PLAT OF QUANTUM PARK AT
BOYNTON BEACH, PAD. NO. 1, ACCORDING TO THE PLAT THEREOF AS
RECORDED IN PLAT BOOK 57, PAGES 182 AND 183, PUBLIC RECORDS OF
PALM BEACH COUNTY, FLORIDA,; BLEING DESCRIBED A5 FOLLOWS: N

BEGINNING AT THE SOUTHEAS'T CORNER OF.SAID LOT 1; THENCE SQUTH
89 DLGRERS 04 MINUTES 47 SECONDS WEST ALONG THE SOUTI LINE OF
SAID 1.OT 1 A DISTANCE OF [56.06 FERET; TIENCE NORTH 00 DEGRERS 55
MINUTHES 13 SECONDS WEST, A RISTANCE OF 370.47 FEET T0Q THE NORTH
LINL QF SAID LOT 1; THENCE NORTH 89:DEGRLEES 04 MINUTES 47 SECONDS
EAST ALONG THE NORTH LINE O SAID LOT 1 A DISTANCE OF 115,42 FEET

TO TIIE WEST RIGHT-OF-WAY LINE-OF LAKE-WORTH DRAINAGE DISTRICT : * 17

CANAL E-4, AS SAME IS RECORDED ON OFFICIAL RECORDS BOOK 4545,
PAGES 1296 AND 1297, PALM BEACH COUNTY, FLORIDA; PUBLIC RECORDS; -+
THENCE SOUTH 07 DEGREES 10 MINUTLS 49 SECONDS EAST ALONG SAID 277
WES'I' RIGHT-OF-WAY LINE’A'DISTANCL OF 372.69'FEET TO THE POINT OF = -

BEGINNING, , e

L

NAGSEY I MYoyman Runhy |LCASale af Rex) Properiyi eynl doc
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EXHIBIT #A"

LEGAL DESCRIPTION

A PARCEL OF LAND, IN LOT 1 OF THE PLAT OF QUANTUM PARK AT
BOYNTON BEACH, P.LD, NO. 1, ACCORDING TO THE PLAT THEREOF AS
RUHCORDED IN PLAT BOCK 57, PAGES 182 AND 183, PUBLIC RECORDS OF
PALM BEACH COUNTY, FLORIDA; BEING DIESCRIBED AS FOLLOWS:

BEGINNING AT THI SOUTHEAST CORNER OF SAID LOT I; THENCE SOUTH

" 89 DIGRERS 04 MINUTES 47 SECONDS WEST ALONG I'Hh SOUTH LINE OF
- SAID LOT | A DISTANCE OF 156.06 IRERT; TIIENCE NORTH 00 DEGREES 55

MINUTES 13 SECONDS WEST, A I)ISTANCI.') OF 370.47 TEET TO THE NORTH
LINE QF SAID LOT 1; THIENCE NORTH 89 DIRGRERS 04 MINUTES 47 SECONDS
EAST ALONG THIZ NORTIH LINE OF SAID LOT | A DISTANCE OF 115,42 FEET

P CTOTHE WEST RIGHT-OF-WAY LINI-OF LAKL WORTII DRAINAGE DISTRICT . .

CANAL E-4, AS SAME IS RECORDED ON OFTFICIAL RECORDS BOOK 4545,
PAGES 1296 AND 1297, PALM BERACH COUNTY, FLORIDA, PURLIC RECORDS;
THENCE SOUTH 07 DEGREES 10 MINUTES 49 SECONDS EAST ALONG SAID
‘WES'' RIGHT-OF- WAY LINE A DISTANCE OF 372.69°FEET TO THE POINT OF
BEGINNING.

’J‘.Q.
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