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ARTICLES OF ORGANIZATION (ON-R
OF '/{.} d} G"
OCEAN LAND FINANCING SPE, L.L.C. ‘cgp%
27
2
ARTICLE | 5

The name of the limited liability company is OCEAN LAND FINANCING SPE, LL.C,,
(the "Company”).

ARTICLE Nl

The mailing address and street address of the Company is One South Ocean Boulevard,
#204, Boca Raton, Florida 33432.

ARTICLE HI

The purpose of this Company is limited solely to (i) being a general partner of Ocean
Land Financing, Ltd, a Florida limited partnership, (ihe “Limited Partnership”), (i) causing the
Limited Partnership to enter into a Loan Agreement with CSE MORTGAGE LLC, a Delaware
limited hability company, (together with its successors and assigns, the “Lender”) to obtain a
mortgage [oan, (the “Morigage Loan®), (i} acting as, and exercising all of the authority of, a
general partner of the Limited Partnership, and (iv) engaging in activities incident and/or
necessary to the accomplishment of the foregoing.

ARTICLE IV

The Company shall be a manager-managed Company. The names and mailing
addresses of the initial managers of the Company are as follows:

Name Address

JEAN FRANCOIS ROY One South Ocean Boulevard, Suite 204
Boca Raton, Florida 33432

MARK ISSENMAN One South Ocean Boulevard, Suite 204
Boca Raton, Florida 33432

SUZANNE M. HAY 2711 Centervilie Road
Wilmington, Delaware 19808

ARTICLE V

The name and street address of the initial registered agent of the Company for service of
process in the State of Florida is EISINGER, BROWN, LEWIS & FRANKEL, PA,, a Florida
professional service corporation, 4000 Hollywood Boulevard, Suite 265 South, Hollywood,
Florida 33021.

ARTICLEM

The name and address of the person executing these Articles of Organization as an
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authorized representative of a Member of the Company is MARK ISSENMAN, One South
Ocean Boulevard, ‘Suite 204, Boca Raton, Florida 33432. Said person shali not be liable, in any
form or fashion, for any acts or omissions of the Company.

IN WITNESS WHEREOQF, the undersigned has executed these Articles of Organization
this 27* day of June, 2007,

(" Subscriber

pen3



96/22;.‘-229'? 15:32 EISINGER BROWN + 185052118108 NO. 282 rav4

ACCEPTANCE OF REGISTERED AGENT

HAVING BEEN NAMED TO ACCEPT SERVICE OF PROCESS FOR THE ABOVE
STATED COMPANY, AT THE PLACE DESIGNATED IN ARTICLE V OF THESE ARTICLES
OF ORGANIZATION, THE UNDERSIGNED HEREBY ACKNOWL.EDGES THAT IT 1S
FAMILIAR WITH, AND ACCEPTS, THE OBLIGATIONS OF THAT POSITION, AND FURTHER
AGREES TO ACT IN THIS CAPACITY, AND TO COMPLY WITH THE COMPLETE
DISCHARGE OF HIS DUTIES.

DATED THIS Z_‘FnEJAY OF JUNE, 2007.

EISINGER, BROWN, LEWIS & FRANKEL, P.A., a
Florida professional service corporation

N S N )

DENNIS J. EISIN@ER, ESQ/, President—




